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STONERIDGE METROPOLITAN DISTRICT 
SERVICE PLAN 

I. INTRODUCTION 

The District shall be named the Stoneridge Metropolitan District (the "District") The 

pmpose of the District is to finance certain streets, sheet lighting, traffic and safety controls, 

water, landscaping, storm drainage and park and recreation improvements for a development to 

be known as the Stoneridge planned unit development ("Stoneridge") The developer of 

Stoneridge and the petitioner fo1 the formation of the District is Best Buy Homes Colorado, Inc , 

a Colorado corporation (the "Developer") The District is intended to provide for the financing 

of public improvements fo1 the Stoneridge development, but is not intended to be a District with 

pe1petual existence The District will consist of approximately one hundred fifty-eight (158) 

acres and no changes in the District's boundaiies are anticipated or autho1ized The District shall 

be dissolved when its financial obligations are paid or provided for or when the Town of 

Firestone, Colorado (the «Town") requests dissolution, p10vided then-applicable statuto1y 

requirements are met, all as further described in this Service Plan (the "Service Plan") 

Except as expressly provided in this Service Plan, all public improvements and facilities 

that are financed, constructed, installed or acquired by the District shall be dedicated and 

conveyed to the Town or its designee and will be operated and maintained by the Town or its 

designee upon I own acceptance and completion of the District's wairanty obligations. The 

I own may require that specific landscaping improvements that are dedicated and conveyed to 

the I own be maintained by a homeowne1s' association formed for the Stone1idge development, 

for the use aJid benefit of residents, taxpayers and property owners The District shall not 

provide fire protection or emergency se1vices, which fire p10tection and emergency services 



shall be p1ovided by the Frederick-Fiiestone Area Fire Protection District Ihe District may 

exercise those powers of a metropolitan disliict set forth in §§32-1-1001 and -1004, CR S only 

to implement the provisions of this Service Plan and only to the extent authorized by and in a 

manner consistent with this Service Plan 

The District is generally located at the southeast corner of the Sable Drive and Birch 

Street intersection Ihe proposed boundaries of the District are limited to those boundaries 

described in Exhibit A, attached hereto 

This Se1vice Plan has been prepared by the following Developer and participating 

consultants (the "Organizers"): 

Developer 

Best Buy Homes Colorado, Inc 
a Colorado corporation 
Bailey E Dotson 
I 01 I South Valentia Street, #36 
Denver, Colorado 80231 
(303) 751-9910 
(303) 751-9914 (fax) 
bdotson@cemines,com 

Investment Banket 

Kirkpatrick, Pettis, Smith, Polian Inc 
Thomas Bishop 
Sam Sharp 
1600 Broadway Street, Suite 1100 
Denver, Colmado 80202 
(303) 764-5737 
(303) 764-5770 (fax) 
tbishop@Jm~com 

ssharp@kosp.com 
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District Counsel 

Sander Scheid Ingebretsen Millei & Parish 
A Professional Corpmation 
Dianne D Miller, Esq 
700 171

h Street, Suite 2200 
Denver, Colorado 80202 
(303) 285 5300 
(303) 285-5301 (fax) 
dmiller@ssirµlaw.com 

Engineer 

Peak Civil Consultants, Inc 
A Colmado corporation 
Bob Kelsey, PE 
2828 Speer Boulevard, Suite 201 
Denver, Colorado 80211 
(720) 855 3859 
(720) 855-3860 (fax) 
bkelsey@peakciviLcom 



Sherman & Howard, LLC 
Blake Jordan, Esq 
63 3 17th Street, Suite .3000 
Denver, Colorado 80202 
(303) 297-2900 
(303) 298--0940 (fax) 
him dan@sah.com 

Market Pro~ction Consultant 

DRM Real Estate Advisors, LL C 
Derek R Maunsell, MAI 
Post Office Box 270898 
Ft Collins, Colorado 80527 
(970) 267-2900 
(970) 267-2900-facsimile 

Accountant 

Clifton Gunderson, LLP 
Jason Carroll 
6399 S Fiddler's Green Circle, Suite 100 
Greenwood Village, Colorado 80111 
(303) 779-5710 
(303) 779 0348 (fax) 
jason.carrolgliftoncpa .. com 

Pursuant to the requi1ements of the Special Distiict Control Act, §§ 32-1-201, et seq, 

CR S , this Service Plan consists of a financial analysis and an engineering plan showing how 

the proposed facilities and services of the Disliict will be provided and financed As required by 

§ 31-1-202(2), C R S , the following items are included in this Service Plan: 

a A desc1iption of the proposed se1vices; 

b A financing plan showing how the proposed services are to be financed, including 

all elements 1equi1ed by§ 32-1-202(2)(b), CR S; 

c A preliminary engineering or architectural smvey showing how the proposed 

se1vices are to be provided; 

d A map of the proposed District's boundaries and an estimate of the population 

and valuation for assessment of the proposed District; 

e A general desc1iption of the facilities to be constJucted and the standards for 

construction, including a statement of how the facility and service standaids of the proposed 
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District are compatible with facility and service standmds of the Town and special districts 

which are interested parties pursuant to § 32-1-204(1 ), C R S ; 

f A general description of the estimated cost of acqumng land, engmeenng 

services, legal services, administrative services, initial proposed indebtedness and estimated 

proposed maximum interest rates and discounts and other major expenses related to the 

organization and initial operation of the District; and 

g A description of any arrangement or proposed agreement with any political 

subdivision for the performance of any services between the proposed District and such other 

political subdivision and, if applicable, a form of the agreement 

11. PURPOSE OF THE PROPOSED DISTRIC1 

Ihe District will finance the construction of public improvements for the Stoneridge 

development, which improvements shall be constructed to I own standmds, warranted by the 

District, and dedicated and conveyed to the I own or its designee as provided in this Service 

Plan, or as otherwise required by the Town The I own may require that specific landscaping 

improvements that m·e dedicated and conveyed to the Town be operated and maintained by a 

homeowners' association formed for the Stoneridge development, for the use and benefit of 

residents, taxpayers and property owners The public improvements shall be financed, in part, 

through the issuance of indebtedness as set forth in Article V, "Financing Plan" Except as 

specified in or pursuant to this Service Plan, the District shall not construct or own any 

improvements, shall not provide for any maintenance, repair or operation of any improvements, 

and shall not perform any services without the consent of the Town as evidenced by a resolution 

of approval of the Town of Firestone Board of Imstees (the "Board of Irnstees") In addition, 
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the District will not contract with any other governmental entity to receive any services which 

are or may become available from the Iown, or to provide any se1vices to 01 within any other 

governmental entity without the prim written consent of the Town The DistJict shall not 

provide any services 01 facilities within any area of the District overlapping with the service area 

of another distJict without first obtaining the written consent of each and every district whose 

se1vice area is so ove!lapped 

The Dishict shall dissolve when its financial obligations are paid 01 provided for, or 

otherwise upon 1equest of the Town, subject to then-applicable statutory requirements, all as 

fi.nther provided in Article VIII 

III. BOUNDARIES, POPULATION & V AI"UATION 

The Dist1ict consists of approximately one hundred fifty-eight (158) acres located 

entirely within the boundaries of the I own, as more particularly set forth in the legal desc1iption 

attached hereto as Exhibit A and as shown on the boundary map, attached hereto as Exhibit B, 

and the vicinity map, attached hereto as Exhibit C The petitioner, also the Developer of the 

District property, has 1eceived the consents of the property owners to the formation of this 

District, which consents, for the owners of all property to be located within the District, are 

attached hereto as Exhibit D and incorpornted herein by this reference 

1 he Stoneridge subdivision is being developed for the anticipated construction of three 

hundred sixty (360) single-family homes by the Developer The current population of the 

District is zero The estimated population of the District at foll build-out is one thousand forty­

eight (1,048) people subject to development approval by the I own It is acknowledged that 

Town development standards and requirements may affect the foregoing numbers of anticipated 
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homes and population The estimated assessed value at full build--out is Six Million Three 

Hundred Thousand Fifty-Eight Dollars ($6,300,058 00) 1he prnperty is currently zoned 

planned unit development (PlJD) for single .. family residential uses Ihe current assessed value 

is app1oximately Twenty-Two 1housand Ihree Hundred Ninety Dollars ($22,390 00) Ihe total 

ove1lapping mill levy imposed upon the prnperty within the prnposed District fo1 tax collection 

yeai 2002 was seventy-·five and twenty-seven one hund1edths of one mill (75 270) mills 

The District shall be iequired to obtain Wiitten apprnval from the I own of a Service Plan 

modification prior to any inclusion or exclusion of prnperty to or from the District, or any other 

change in its boundaries Any such approval may be gianted or denied by resolution of the 

Board of Irustees, in its discretion Any inclusion may be on the condition that all prnperty 

01iginally in the Dist1ict remain in the District, and on such other conditions as the I own may 

impose Any exclusion may be on the condition that there is no detriment to the remaining 

residents and taxpayers within the District, or to the Disttict's bondholders, and on such other 

conditions as the I own may impose No changes in the boundaries of the District shall be made, 

unless the prim written approval of the Board of Trustees has been obtained as part of a Se1vice 

Plan modification, as provided herein 

IV. DESCRIPTION OF PROPOSED FACILITIES 

a.. Type of Improvements. 

Ihe District will prnvide for the financing, construction, acquisition and installation of 

streets, street lighting, traffic and safoty contrnls, water, landscaping, storm drainage and park 

and recreation imprnvements and facilities (as the foregoing terms are defined in § 32-1-1004(2), 

CR S and the sections referenced therein) within the boundaries of the Disttict Ihe District is 
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also authorized to finance park and recreation 01 othe1 capital imprnvements identified by the 

I own and located outside of the District, that benefit the Town and the District, as prnvided in 

A1ticle V c, below With the exception of those public imprnvements specifically identified in 

Exhibit F and authorized by this Service Plan, specifically including the off-site street 

improvements to County Road 22 between 11th and nth streets, and, with the exception of the 

Seven Hundred Twenty-Eight Ihousand Nine Hund1ed Ninety-Th!ee Dollars ($728,993 00) paid 

to the Town which may be utilized by the I own as desc1ibed in Aiticle V c hereof and the 

inte1governmental agreement attached hereto as Exhibit N, the District shall not finance, 

construct, acquire 01 install any improvements outside the boundaries of the District unless: (1) 

the I own, by w1itten dete1mination of its I own Enginee1, dete1mines that such imprnvements 

are necessary to connect se1vice fo1 the District to the facilities of the I own other entities 

involved in providing se1vices to the Distiict; or (2) such proposed improvements me approved 

in advance by 1esolution of the Board of Irnstees 

Ihe prope1ty within the District will receive wate1 se1vice from the Town. The Distiict 

may finance wate1 system improvements and facilities located within the boundaries of the 

Dist1ict However, the water systems improvements within the Distiict shall be dedicated and 

conveyed to and owned by the Town or the Central Weld County Water District upon Town or 

Cential Weld County Water Dist1ict acceptance aIId completion of the District's warranty 

obligations All water rights fo1 wate1 service to the prope1ty shall be owned by the I own; the 

District shall not pmchase, own, maIIage, adjudicate or develop any wate1 rights or water 

resources 

Ihe 01ganizers of the District have prepared a preliminaiy engineering report based on 

the Town's constiuction standards Ihe table, attached hereto as Exhibit E, lists all facilities 
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which the District, subject to development apprnval of the I own, will be auth01ized to finance, 

acquire, design, construct, and install, including the costs in cunent dollars of each, together with 

an explanation of the methods, basis and/or assumptions used A letter concerning the 

reasonableness of the cost estimates, and of the methods, bases and assumptions used, is 

included iri Exhibit E Subject to the Debt Limitations set forth in Article V of this Service Plan 

and the requirements of Article V c, the District will be authorized to fund any combination of 

the imprnvements Ihe combined estimated cost of the imprnvements is Five Million Seventy 

Ihree Thousand Two Hundred Nineteen Dollars and Eighteen Cents ($5,073,219 18), which 

exceeds the estimated debt capacity of the Dishict Funding for imprnvements not funded by the 

District shall remain the responsibility of the Developer of the prnperty Ihe I own is not 

responsible for assuming any of the costs of the imprnvements funded by the District or 

necessary for service to the prnposed Stoneridge development 

A map showing the location of the public imprnvements to be financed by the District is 

attached hereto as Exhibit F All water imprnvements are anticipated to be constructed within 

sheet right-of-way, unless otherwise required by the Town The District shall be auth01ized to 

finance, acquire, design, conshuct and install those types of public imprnvements and facilities 

which are auth01ized under this Article IV and which are generally shown on Exhibit F, subject 

to the specific final design and apprnval thereof by the I own Phasing of construction shall be 

determined by the District to meet the needs of the residents and taxpayers within its boundaries; 

prnvided, however, that improvements shall be installed in compliance with any phasing plan 

approved for the Stoneridge development at the request of the Developer 
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b Description of Existing Conditions, 

The area is predominantly undeveloped 

c, Anticipated Development 

The Develope1 anticipates total build-out to occm by 2009, with the constrnction of 

fifteen (15) single family homes in 2004, fifty-eight (58) single family homes in 2005, sixty­

eight (68) single family homes in 2006, seventy-th!ee (73) single family homes in 2007, seventy­

two (72) single family homes in 2008 and seventy-fom (74) single family homes in 2009, subject 

to final design and development approval by the I own It is acknowledged by the Developer 

that Town development standards and requirements may affoct the foregoing numbers of 

anticipated homes and the foregoing anticipated build .. ·out schedule 

d. Public Improvement Schedule. 

Constrnction of the public improvements will commence as soon as possible following 

approval of the Service Plan The public improvements will be phased to meet the development 

schedule, and shall be installed in compliance with any phasing plan approved for the Stoneridge 

development at the request of the Developer 

e. Town Construction Standards 

All proposed facilities and improvements shall be designed and conshucted in 

accordance with the standards and specifications established by the I own and in effoct from time 

to time, and with applicable standards and specifications of the federal government and State of 

Colorado. All proposed facilities and improvements shall be compatible with those of the I own 

I he District and its engineer have designed and shall design the facilities and improvements to 

meet such standards, specifications and compatibility requirements of the 1 own Ihe District 

will obtain approval of civil engineering plans and permits for construction and installation of 
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facilities improvements from the I own p1io1 to the constmction or installation of any facilities OJ 

improvements 1he Dist1ict shall be subject to all applicable p1ovisions of the Firestone 

Municipal Code and to all Town mies, 1egulations and policies with respect to the conduct of its 

wo1k on the improvements, as in effect from time to time 

f, Limitatio!! on Eminent n'omain 

Ihe Dis!Jict shall not exe1cise any powe1 of dominant eminent domain against the Town 

and shall not exercise any power of eminent domain within the I own without the prior wiitten 

consent of the 1 own No exercise of eminent domain by the District is contemplated OJ 

autho1ized in this Se1vice Plan, and any prnposed use thereof shall be considered a material 

modification of this Se1vice Plan, and shall be subject to the Town's p1iOJ w1itten approval 

g. Dedication of Improvements to the Town. 

Except as specifically set forth within this Service Plan, the Disl!ict shall dedicate and 

convey to the I own 01 its designee, 01 cause to be dedicated and conveyed to the I own OJ its 

designee, all public improvements and facilities, including, but not necessa1ily limited to, all 

streets, sheet lighting, !Jaffic safoty conhols, water, landscaping, storm drninage and paik and 

rec1eation improvements and facilities, as well as all 1ights-of~way, foe interests and easements 

necessaiy fo1 access to and operation and maintenance of such improvements and facilities, to 

the extent such property interests have not been acquired by the I own through the land use 

approval process The Dis!Jict shall not operate or maintain any public improvements, except as 

necessary to comply with its wairanty obligations hereunde1 The Dis!Iict shall also dedicate and 

convey to the Town OJ its designee any othe1 facilities and improvements contemplated in this 

Se1vice Plan, togethe1 with necessaiy rights··of-way, fee interests and easements All such 

improvements, facilities, easements and rights-of~way shall be conveyed to the Town OJ its 
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designee immediately upon completion of construction, installation and expiration of the two (2) 

year warranty period that commences after the I own has issued a Conditional Acceptance as set 

forth below All improvements, facilities, rights- of~way, fee interests and easements shall be 

conveyed and dedicated to the I own or its designee by instruments acceptable to the Town, fiee 

and clear of all liens and encumbrances, except those which are acceptable to the I own it its 

sole discretion failure to comply with the requirements of this Article IV shall be deemed to be 

a material modification of this Setvice Plan 

Once a public improvement to be dedicated to the Town is constructed and installed, the 

Town shall issue an "Conditional Acceptance" letter stating that the improvement has been 

constructed or installed in conformance with the Town's standards, or shall issue a letter stating the 

cotrections necessary to bring the improvement into compliance with I own standards for the 

issuance of such a "Conditional Acceptance" letter I he District at its expense shall promptly 

undertake any necessary corrections Upon issuance of the "Conditional Acceptance" letter, the 

public improvements shall be warranted for two (2) calendar years from the date of such 

"Conditional Acceptance", dming which time the District shall maintain the improvements and 

cotrect all deficiencies therein as directed by the Town At the conclusion of such two (2) year 

petiod, the Iown shall issue a "Final Acceptance" letter if the public improvements conform to the 

Iown's specifications and standards, or shall issue a lettet stating the correction necessary to bring 

the improvement into compliance with Town standards fot the issuance of such a "Final 

Acceptance" letter.. The District at its expense shall promptly undertake any necessary corrections 

A "Final Acceptance closing" shall then be arranged and held (such closing in no event to occm 

more than one hunched twenty (120) days after the issuance of the "Final Acceptance" letter), at 

which time the I own will issue a "Final Acceptance" fot all public improvements to be accepted by 
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it, and the District will execute and deliver to the I own all necessary instruments to dedicate and 

convey to the Town the improvements and facilities, and all necessary rights-of-way, fee interests 

and easements 

h. O!YJ!ership and.Operation of Facilities by the D~tric!. 

The District shall not be authmized to own 01 operate any improvements OJ facilities to 

be provided pursuant to this Se1vice Plan, other than as necessary to permit the financing and 

construction thereof (including compliance by the District with its warrnnty obligations as 

provided in Article IV g above), except through approval by the Town by resolution 01 thrnugh 

an amendment to this Service Plan Nothing herein shall limit the fawn's authmity to require 

that improvements and facilities be operated 01 maintained by a homeowners' association formed 

for the Stoneridge development 

i, Acquisi!ion of Land.for Public Improvements. 

Ihe District shall acquire at no cost to the I own all lands 01 interests in land required by 

the Town for construction of streets, street lighting, traffic and safety controls, water, 

landscaping, storm drninage and park and recreation improvements being constructed or installed 

by the District Such land 01 interests in land may be acquired by the District by instruments of 

conveyance and/01 plat dedication, in form and substance acceptable to the I own All land and 

interests in land shall be conveyed to the I own 01 its designee at no cost to the Town at such 

times and by such instruments of conveyance as the I own may reasonably require (but in no 

event shall such conveyances be made later than the "Final Acceptance closing" described in 

Article IV g, above), free and cleat of all liens and encumbrances, except those which are 

acceptable to the I own Exceptions must be approved by the I own in advance and in w1iting 
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Failure to comply with this provision shall be deemed to be a material modification of this 

Service Plan 

j. Services to be Provided by other Governmental Entities. 

The District proposes to finance, construct, acquire and install the public improvements 

necessaiy to serve the District's residents and taxpayers, but is not authorized to and shall not 

provide any ongoing services within the District The District shall receive sanitaiy sewer 

service fiom the St Vrain Sanitation District The District shall not provide any sanitary sewer 

services The District has obtained a letter from the Caibon Valley Park and Recreation District 

consenting to the overlapping boundaiies for financing pwposes only The District shall not 

provide ongoing paik and recreation services The District shall obtain a resolution from the 

Central Weld County Water District consenting to the overlapping boundaries for financing 

pwposes only The District shall not provide ongoing water services to the District Nothing 

herein shall limit or dischaige the District's responsibilities for operation, maintenance and repair 

of public improvements prior to their acceptance by the Town and conveyance to the I own or its 

designee, or limit or discharge the District's wairanty obligations 

k. Integration .. 

All facilities and improvements shall be constructed so as to be integrated with existing 

and planned facilities and improvements of the fown and other entities providing service to the 

Stoneridge development The District shall obtain from such other serving entities approval of 

the proposed plans for the facilities and improvements The District shall provide the I own with 

copies of any submittals to such entities at the time of their submittal, and with copies of any 

approvals from such entities upon receipt 
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V. FINANCIAL INFORMATION 

I his Article V describes the nature, basis, method of funding and debt and mill levy 

limitations associated with the District's public improvements progiam and operations A detailed 

Financing Plan, consisting of the Accountant's Forecasted Cash Surplus Balances and Cash 

Receipts and Disbursements (including a Summary of Significant Forecast Assumptions), the 

Market Projection Consultant's Analysis, and the form of the Developet's Lette1 in Suppo1t of the 

Market Projections is contained in Exhibit G, attached hereto and incorporated herein The 

Financing Plan includes estimated operntions and administration costs (including estimated costs of 

warrnnty maintenance), proposed indebtedness and estimated interest rates and discounts and other 

major expenses related to the organization and operation of the District The Financing Plan 

projects the issuance of the debt and the anticipated repayment based on the development 

assumptions (including the market projections and absorption forecasts set forth therein) for 

property within the boundaries of the District The Financing Plan demonstrates that, at the 

projected level of development, and with the projected Developer support, the proposed District has 

the ability to finance the facilities identified herein, and will be capable of discharging the proposed 

indebtedness on a reasonable basis 

a General. 

The p1ovision of improvements and facilities by the proposed District will be financed 

through the issuance of general obligation bonds (the "Bonds"), seemed by the ad valorem taxing 

authority of the proposed District and other District revenues, limited as discussed below The 

Financing Plan anticipates the issuance of one(!) series of Bonds in 2007 Ihe term of any Bonds 

issued by the District shall not exceed thi1ty (30) years Ihe combined total estimated cost of the 

imprnvements is Five Million Seventy-Ihree Thousand Two Hundred Nineteen Dollars and 
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Eighteen Cents ($5,073,219 18) The District has the capacity to issue general obligation bonds in 

the aggregate principal amount of approximately Three Million Four Hundred Thousand Dollars 

($3,400,000 00), projected to yield net bond proceeds of I wo Million Nine Hundred Fifteen 

Thousand Nine Hundred Seventy Dollars and Fifty Cents ($2,915,970 50) (which will be further 

reduced by the District's contribution of Seven Hundred Iwenty-Eight Thousand Nine Hundred 

Ninety-Three Dollars ($728,993 00) to the Town as provided in Article V c, below) Accordingly, 

it is currently anticipated that the bond proceeds will be insufficient to allow for repayment of I wo 

Million Eight Hundred Eighty-Six Thousand I wo Hundr·ed Forty-One Dollars and Sixty-Eight 

Cents ($2,886,241 68), which will be contributed by the Developer; however, if the financing 

capability of the District changes and will permit repayment in the futrne (due to higher than 

anticipated assessment values, lower interest rates or any other circumstance), the District may 

agree to repay the Developer fo1 unreimbursed public infrastructure costs so long as the District has 

the capacity to make such payments without exceeding the debt limit or Mill Levy Limit provided 

in this Se1vice Plan Payments made to the Developer by the District me expected to be made 

p1incipally from Bond prnceeds and shall not exceed the amount advanced for capital costs by the 

Developer The Accountant's Forecasted Cash Surplus Balance and Cash Receipts and 

Disbursements in Exhibit G do not include the above-described Developer contribution to the costs 

of public imprnvements 

b. Debt IssU,!!llC~. 

The District intends to issue one (I) series of general obligation bonds in the aggregate 

principal ainount of apprnximately Three Million Four Hundred Thousand Dollars 

($3,400,000 00) A total debt limitation of Four Million Dollais ($4,000,000 00) in aggregate 

principal amount is approved in this Service Plan; such debt limitation is to apply to the 

aggregate outstanding amount of both general obligation bonds and construction financing notes 
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(i e , notes or other financial obligations, if any, issued by the District to the Developer to 

evidence the DistJict's obligation to repay the Developer's advances for constmction costs) 

Ihe Bonds will be issued in the appmximate amount of lhree Million Four Hundred 

Thousand Dollars ($3,400,000 00), at such time as one hundred forty-one (141) homes 

(representing, together with undeveloped land in the District, a total of appmximately Two 

Million Eight Hundred Thousand Five Hundred Forty-Six Dollars ($2,800,546 .. 00) in assessed 

valuation) have received building permits and all public impmvements serving such homes have 

been completed and accepted by the I own, all of which is anticipated to occur in December 

2006 as shown in Exhibit G The Developer expects that sales of the Bonds (to financial 

institutions or institutional investors as finthei pmvided below) would be made on the basis that, 

builder activity having commenced within the District (as demonstrated by the development 

levels required by the immediately preceding sentence), there is a reasonable likelihood that 

projected future development will occur and will result in increased assessed valuation levels to 

support payment of the Bonds 

c. Required Transfers of Bond Proceeds to Town .. 

Ihe District will pay to the I own for deposit into the Town's capital improvements fund 

Seven Hundred Twenty-Eight Ihousand Nine Hundred Ninety-Three Dollars ($728,993 00) of 

the District's total net bond proceeds which shall be paid to the I own concurrently with the 

delivery of the Bonds Pursuant to an agieement to be executed between the I own and the 

District, the funds so paid to the I own shall be used by the I own to finance improvements 

(whether inside or outside the boundaries of the Dist1ict) that the Town and the District would 

otherwise be empowered to construct, and for which the District is authorized to incur 

indebtedness (i e, streets, street lighting, traffic safety controls, water, landscaping, storm 
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drainage or park and recreation imprnvements and facilities), which imp10vements shall be of 

benefit to the I own and the District and shall be specifically identified in an amendment to the 

intergovernmental agreement between the I own and the District, which amendment shall be 

fully executed prior to the issuance of any District bonds 

The Developer and other Organizers of the District acknowledge that the foregoing 

provisions for allocation of bond prnceeds to the Town's capital improvements fund for capital 

imprnvements are material considerations in, and conditions of, the I own 's approval of this 

Service Plan, and the I own has ielied thei eon in approving this Service Plan I he District shall 

not issue bonds without including in such issuance the concunent allocation and delivery to the 

I own of the funds required by this Article V c, and such delivery of funds to the I own shall be a 

condition of closing for the Bonds Further, the District shall not be authorized to issue bonds 

until the governing body of the District, upon formation thereof, has executed: (1) the 

intergovernmental agreement provided for in Article XIII and Exhibit M, with such anrendments 

as the parties may mutually agree, stating its agreement to comply with the provisions of this 

Article V c ; and (2) the District indemnity letter prnvided for in Part II of Exhibit K 

d. Other Financial Restrictions, Limitations and Requirements. 

Ihe Distiict shall request voter authorization for such amount of genernl obligation debt 

as the District deems sufficient to allow for allocation of the amounts deposited in the Iown's 

capital improvements fund (as described in Article V c, above) among the Distiict's powers, 

unforeseen contingencies, increases in construction costs due to inflation and all costs of 

issuance, including capitalized interest, reserve fonds, discounts, legal fees and other incidental 

costs of issuance; prnvided, however, that the amount of gene:ral obligation debt (together with 

construction financing notes) actually issued by the District shall not exceed the debt limitation 

17 



of Four Million Dollars ($4,000,000 00) as stated in Article Vb, above All bonds of the District 

will be sold for cash The authorized maximum voted interest rate is fifteen percent (15%) per 

annum and the maximum underwriting discount is foru percent ( 4%) of bond principal The 

actual interest rates and discounts, within such maximum voted amounts, will be determined at 

the time the bonds are sold by the District and will reflect market conditions at the time of sale; 

provided, however, that the actual interest rate shall not exceed three hundred (300) basis points 

above the thirty (30) year 'AAA' Municipal Market Data rnte in effect at the time the bonds are 

sold 

Estimated interest rates used in Exhibit G are based on information furnished by the 

underwriters identified in Exhibit H In the event bonds are issued at an interest rate higher than 

the estimated rates used in Exhibit G, the principal amount of bonds will be reduced so as to 

result in total debt service payments approximately equal to those projected in Exhibit G, and so 

that debt se1vice on the bonds can be paid from the revenue sources contemplated in this Service 

Plan If actual increases in District assessed valuation attributable to inflation and biennial 

revaluation factors are less than the projected increases fo1 those factors as shown in the Exhibit 

G forecasts, it is expected that the District would compensate by increasing its mill levy (subject 

to the Limited Mill Levy) or reducing the principal amount of the bonds issued 

The Developer acknowledges and accepts the risk that, if all or a part of the general 

obligation bonds proposed to be issued by the District are not issued, because of changes in 

finaJicial conditions 01 for any other reason, the Developer may not be paid or reimbursed for the 

cost of public improvements or other advances to the District 

No bonds issued by the District shall provide for acceleration as a remedy upon default, 

unless the District has received the prior written administrative approval of the Town, which 
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approval may be granted only by the Town Administratm 01 the Board of Trustees Except as 

provided below, with respect to notes issued to the Developer for construction financing, this 

Service Plan authorizes only the issuance of general obligation bonds and only within the above 

stated limits, and subject to the provisions as to the Limited Mill Levy as set forth below The 

District may be authmized to issue revenue bonds, ce1tificates, debentmes 01 othe1 evidences of 

indebtedness 01 to ente1 into lease-purchase transactions, only upon approval of an amendment to 

this Se1vice Plan, and such an amendment shall be conside1ed a material modification of the 

Service Plan The District does not anticipate the imposition of development fees at this time, 

and may be authorized to impose such fees only upon the prior written approval of the Board of 

T mstees 

All bonds of the District shall be structured utilizing a commercial bank with tmst powers 

as trustee to hold the bond proceeds and debt service funds and to pursue remedies on behalf of 

the bondholders 

Any bonds issued by the District pursuant to this Se1vice Plan shall be in compliance 

with all applicable legal requirements, including without limitation§ 32-1-1101(6), CR S, and 

aiticle 59 of title 11, CR S, and shall be approved by nationally recognized bond counsel An 

opinion shall also be obtained fiom bond counsel or counsel to the District that the bonds comply 

with all requirements of this Se1vice Plan 

e. Limited.i\'lill Leyy. 

"Limited Mill Levy" shall mean an ad valorem mill levy (a mill being equal to 1110 of 

1 ¢) imposed upon all taxable property in the District each yeai in an amount sufficient to pay the 

principal of, premium if any, and interest on the bonds as the same become due and payable, and 

to make up any deficiencies in any debt service reserve for the bonds, but, together with all other 
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Dist1ict mill levies (including, without limitation, all mill levies for administration, warranty 

maintenance, and other operating expenses), such mill levy shall not exceed fifty (50 000) mills; 

provided however, that in the event of changes in the ratio of actual valuation to assessed 

valuation for residential real property, pmsuant to Article X, section 3(1 )(b) of the Colorado 

Constitution and legislation implementing such constitutional provision, the fifty (50. 000) mill 

levy limitation provided he1ein will be increased or decreased (as to all taxable property in the 

District, including both residential and comme1cial p1ope1ty) to reflect such changes so that, to 

the extent possible, the actual tax ievenues generated by the mill levy, as adjusted, are neither 

diminished nor enhanced as a result of such changes ("Gallagher adjustment") The Limited 

Mill Levy shall be an enforceable limit on all District mill levies 

In addition to the Limited Mill Levy applicable to all Dist1ict mill levies, the total Dist1ict 

mill levy for administration, warranty maintenance and other operating expenses shall be limited 

to seven and one-half (7. 500) mills, as adjusted by the Gallagher adjustment 

f. !!!vesto!..Suitability .. 

In addition, the District bond issue (anticipated in 2007, as described above) shall be 

issued only to financial institutions or institutional investors within the meaning of § 32 1-

1101(6)(a)(IV), § 32-1-103(6 5) and§ 1159-103(8), CR S The District shall provide for and 

shall utilize mechanisms and procedmes for transfors and exchanges of bonds which are 

reasonably designed to insme continuing compliance with such limitation of sales to institutional 

investors If the Disllict's bonds are rated in one of the fom highest investment grade rating 

categories by one or more nationally recognized organizations which regularly rate such 

obligations, compliance with the institutional investor limitation set forth above shall not be 

required 
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g. Refunding bonds. 

Geneial obligation refunding bonds may be issued by the District to defease original 

issue bonds in compliance with applicable law, but any such iefunding shall not extend the 

maturity of the bonds being tefunded nor increase the total debt service theteon and shall meet 

the requirements of§ 32-l-1101(6)(a), CR S Any issuance of refunding bonds must comply 

with paragraph (f) above ("Investor Suitability") Additionally, all limitations, restrictions and 

requirements of this Service Plan with respect to general obligation bonds of the District shall be 

applicable to refunding bonds, including, without limitation, Limited Mill Levy, debt limit, 

maximum interest rate, maximum discount, maximum term, prohibition on acceleration, bank 

trustee requirement and opinion requiiements 

h.. CQnstruction Financing Notes Is~ued to Developer. 

I he District may issue construction financing notes to the Developer to evidence the 

District's obligation to ieimburse the Developer's advances for construction costs; any 

Developer advances which are not so reimbursed shall be treated as Developer contributions as 

described in Article Va, above Such notes shall be subject to the following restrictions set forth 

above for general obligation bonds: Limited Mill Levy, debt limitation, maximum term, 

prohibition on acceleration, and opinion as to Service Plan compliance; but such notes shall not 

be subject to the above-stated bank trustee requirement, or bond counsel opinion requirements 

Such notes shall not be general obligations of the District, shall bear no interest (see Exhibit G), 

shall be issued only to the Developer (and therefore shall be not be subject to any unde1writing 

discount), and shall not be t1ansferred, assigned, pmticipated or used as secmity for any 

bonowing The Developer heieby repiesents that it is an accredited investor, as that te1m is 

defined unde1 §§ 3(b) and (4)(2) of the federal "Securities Act of 1933" by regulation adopted 
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thereunder by the Secu1ities and Exchange Commission Such notes shall be paid from p1oceeds 

of the Dist1ict's genernl obligation bonds (when and if received by the District, and subject to 

priot payment of amounts payable to the Town as provided in Article V c, above); otherwise the 

notes will be unsecmed obligations of the District Io the extent that any of such notes are 

outstanding when the District's general obligation bonds rue also outstanding, payments on the 

notes may be made only if such payments do not adversely affect the District's ability to pay its 

general obligation bonds The Developet solely assumes the risk of nonpayment or othe1 default 

on such notes, including, without limitation, delay, inability or failme of the DistJict to sell or 

issue its general obligation bonds 

i.. Identification of.District Revenue .. 

The District will impose a mill levy on all taxable prope1ty in the District as the ptimaiy 

source of revenue fo1 repayment of debt se1vice and for operations and administration The mill 

levy imposed by the DistJict shall not exceed fifty (50 000) mills, except foI Gallagher 

adjustJnents permitted under Vb, above Although the mill levy imposed may vaiy depending 

on the phasing of facilities anticipated to be funded, it is estimated that a mill levy of 

apptoximately forty ( 40 000) mills will produce revenue sufficient to support debt service and 

operntions and wananty maintenance expenses tluoughout the repayment period No fees 01 

use1 charges shall be imposed by the District 

j.. Securfil_for_Debt 

I he District will not pledge any I own fi.!nds or assets for secmity fm the indebtedness set 

forth in the Financing Plan of the Dist1ict 
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k Services of DistJ ict 

The District will require sufficient operating funds to plan and cause the public 

improvements to be constrncted The costs are expected to include: 01ganizational costs, legal, 

enginee1ing, accounting and debt issuance costs, compliance with wauanty obligations, 

compliance with state reporting and other administrative requirements The first yeai's operating 

budget (for 2004) is estimated to be Fifty Ihousand Dollars ($50,000) and the second yeai's 

operation budget (for 2005) is estimated to be Thirty Thousand Dollais ($30,000) The operating 

budget ainounts shown in Exhibit G are expected to be sufficient to enable the Distiict to comply 

with its warranty obligations as described in Article IV g above 

l Quinquennial.Review. 

Pursuant to § 32-1-1101 5, CR S, the Distiict shall submit application for a quinquennial 

finding of reasonable diligence in eve1y fifth (5'h) calendar yeai after the calendat yeai in which 

the District's ballot issue to incrn general obligation indebtedness is approved by its electorate 

Upon such application, the Board of Trustees may accept such application OI hold a public 

hearing thereon and take such actions as are permitted by law The District shall be iesponsible 

for payment of the Town consultant and administrative costs associated with such review, and 

the Town may require a deposit of the estimated costs thereof The Town shall have all powers 

concerning the quinquennial review as prnvided by statutes in effect from time to time 

m.. Letters .. 

There is attached hereto as Exhibit H an underwriter's letter stating its intention to 

undeIWiite the District's financial obligations as prnposed in this Financing Plan There is attached 

hereto as Exhibit I a letter from legal counsel foi the District stating that the petition fo1 

organization of the District, this Service Plan, notice and hearing procedrnes in connection 

therewith, and prnvisions the1eof (including without limitation p1ovisions as to the District's 



bonds, fees and revenue sources) meet the requirements of titles 11 and 32, CR S, and othe1 

applicable law There is attached hereto as Exhibit J a letter from bond counsel for the District (i) 

stating that provisions fo1 payments of bond proceeds to the Town foi deposit into the Town's 

capital improvements funds are autho1ized and permissible under currently applicable laws, and that 

the District is authorized by currently applicable laws to undertake such borrowing and make such 

payments of bond p10ceeds to the I own; and (ii) describing any significant legal m tax 

requirements or restrictions that the Town will be expected to comply with in connection with such 

payments 

Vl LANDOWNERS' OBLIGATIONS AS TO PUBLIC IMPROVEMENTS 

Ihe creation of the District shall not relieve the Developer, the landowner or any 

subdivide1 of property within the District, or any of their respective successors or assigns, of 

obligations to construct public imp10vements for the Stoneridge development, of the obligation 

to enter into a subdivision improvements agreement regarding such improvements, or of 

obligations to provide to the Town letters of credit as required by the I own to ensure the 

completion of such public improvements, or of any other obligations to the Town under Town 

ordinances, rules, regulations or policies, 01 unde1 other agreements affecting the property within 

the District or the Stoneridge development, m any othe1 agreement between the I own and the 

Developer (or any such landowner, subdivider or successors or assigns) 

VII ANNUAL REPORT 

The District shall be responsible for submitting an annual report to the I own within one 

hundred twenty (120) days from the conclusion of the District's fiscal year Failure of the 

District to submit such report shall not constitute a material modification hereof, unless the 
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District refuses to submit such report within thirty (30) days after a written request from the 

Town to do so The District's fiscal year shall end on December 31 51 of each year The content 

of the annual report shall include information as to the following matters which occun ed during 

the year: 

a Boundary changes made or proposed; 

b Intergovernmental Agreements entered into or proposed; 

c Changes or proposed changes in the District's policies; 

d Changes or proposed changes in the District's operations; 

e Any changes in the financial status of the District including any issuance of 

financial obligations or any change in revenue projections or operating costs; 

f A summary of any litigation and notices of claim involving the District; 

g Proposed plans for the year immediately following the year summarized in the 

annual report; 

h Status of construction of public improvements; 

The current assessed valuation in the District; and 

A schedule of all taxes imposed and tax or other revenues received in the report 

year, and proposed taxes to be imposed, and identified revenues to be received in 

the following year and the revenues raised or proposed to be raised therefrom 

Ihe foregoing list shall not be construed to excuse the 1equirement for p1io1 Wiitten 1 own 

approval of those matters that are considered material modifications of this Service Plan or for 

any other required Town approval The annual report shall be signed by the President and 

attested by the Secretary of the District Along with the annual report, and at any more frequent 

intervals as reasonably requested by the I own, the Dist1ict shall provide to the Town a currently 
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dated and w1itten ce1tificate, signed by the P1esident and Secretary of the District, certifying that 

the Dis!Jict is in full compliance with this Setvice Plan If the District is not in full compliance 

with this Service Plan, the certificate shall include a detailed statement describing such 

noncompliance, and the District shall cooperate fully with the Town in p10viding fmther 

information as to, and promptly remedying, any such noncompliance The I own reserves the 

right, pursuant to § 32-1-207(3)(c), CR S, to request reports from the District beyond the 

mandatory statutory five (5) year 1epo1ting repott In addition to the foregoing, the District shall 

cooperate with the I own by prnviding prompt 1 esponses to all ieasonable iequests by the I own 

for information, and the District shall pe1mit the Town to inspect all public imp10vements and 

facilities and all books and 1ecords of the District 

VIII. DISSOLUTION 

P1omptly when all of the general obligation bonds to be issued by the District have been 

paid (or when provision for payment thereof has been made th10ugh establishment of an escrnw 

as provided by § 32-1-702(3)(b ), CR S ), the District will so notify the I own and will cooperate 

folly with the I own in taking all steps necessaiy under then applicable law to dissolve the 

Disttict (including, without limitation: formulating a plan of dissolution; executing the Dist1ict's 

consent to dissolve pmsuant to§ 32-l-704(3)(b), CR S; making any necessary agreements as to 

continuation or transfo1 of wananty maintenance and other se1vices, if any, which are then being 

prnvided by the Disttict; submitting a petition for dissolution to the District Comt; and, 

conducting any required dissolution election) 

In addition, at any time after issuance of the Disi:Iict's general obligation bonds, upon the 

Town's iequest, the District will cooperate fully with the Town to dissolve the District (without 
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such payment of outstanding general obligation bonds of the Dist:Jict or establishment of an 

escrow therefor) as provided in§§ 32-l-702(3){c) and 32-l-707(2)(c), CR S Also, on or after 

December 31, 2009, if the Dist:Jict has not issued any of its general obligation bonds, the I own 

shall have the tight to require the Dist:Jict to dissolve in acco1dance with applicable law, and the 

Dist:Jict will cooperate fully with the 1 own to dissolve the District 

1 o the maximum extent pe1mitted by law, the above-stated agreements to cooperate in 

dissolution of the Dist1ict shall be binding on the undersigned Developer and other landowners 

signing the Consent contained in Exhibit D to this Service Plan (together constituting the owners 

of one hundred percent (100%) of the land in the District) and shall also be binding on theiI 

successors in title to any and all land in the District (including the nominees for the initial Board 

of Directors set forth in Atticle X hereof and succeeding directors who own land within the 

District); and such agreements shall obligate all such persons to cooperate fully with the I own as 

desc1ibed above, including without limitation, the signing of petitions, execution of consents, and 

voting in favor of dissolution in any required election 

IX CONSOLIDATION 

The District shall not file a request with the District Cou1t to consolidate with another 

district without the prim written approval of the Board of 1 mstees 

X ELECTIONS 

Following approval of this Service Plan by the Town, and after acceptance of the 

organizational petition and issuance of 01ders from the District Court, elections on the questions 

of 01ganizing the District and approving bonded indebtedness and various agreements described 
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herein, including the intergovernmental agreement between the Town and the Dishict 

contemplated in Article XIII and Exhibit N hereof, will be scheduled All elections will be 

conducted as provided in the court orders, the Uniform Election Code of 1992 (as substantially 

amended by House Bill 93-125 5 and as otherwise amended from time to time), and Article X 

§20 of the Colorado Constitution (the "TABOR Amendment"), and are cmrently planned fo1 

May 4, 2004, but may be held on any legally permitted date The election questions are expected 

to include whethe1 to 01ganize the Dishict, election of initial directo1s, and TABOR Amendment 

ballot issues and questions Thus, the ballot may deal with the following topics (in several 

questions, but not necessarily using the exact divisions shown here): 

a Whether to organize the Dist1ict, 

b Membership and terms of the initial board members, 

c Approval of new taxes, 

d App10val of maximum operational mill levies, 

e App10val of bond and other indebtedness limits, 

f Approval of an initial ptoperty tax revenue limit, 

g Approval of an initial total revenue limit, 

h Approval of an initial fiscal year spending limit, and 

Approval of a four ( 4) year delay in voting on ballot issues 

Ballot issues may be consolidated as approved in court orders The petitioners intend to 

follow both the letter and the spirit of the Special Dishict Act, the Uniform Election Code and 

the TABOR Amendment during organization of the District Future elections to comply with the 

TABOR Amendment may be held as determined by the elected Board of Directors of the 

District 
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The following persons, who are 01 will be owners of property within the District, me 

anticipated to be nominated for the initial bomd of directors of the District: 

Bailey E Dotson 
Best Buy Homes Colorado, Inc 
1011 South Valentia Street, #36 
Denver, Colorado 80231 
(303) 751-9910 

Richmd Cavalli 
34523 Upper Bear Creek Road 
Evergreen, Colorado 80439 
(303) 670-9888 

Stephen R Par1y 
5336 Flatrock CoUit 
Monison, Colorado 80465 
(303) 931--4498 

XI INDEMNITIES 

Marilou Dotson 
1011 South Valentia Street, #36 
Denver, Colorado 80231 
(103) 751-9910 

Lindsay Cavalli 
34523 Upper Bear Creek Road 
Evergreen, Colorado 80439 
( 303) 670-9888 

Ihe fully executed Best Buy Homes Colorado, Inc Indemnity lette1 attached he1eto as 

Part 1 of Exhibit K is submitted by the Develope1 to the I own as pmt of this Se1vice Plan Ihe 

fo1m of the Dist1ict Indemnity Letter attached hereto as Pait 2 of Exhibit K shall be executed by 

the Dist1ict and delivered to the Town immediately upon forn1ation of the District The 

execution of such Indemnity Letters are material considerations in the I awn's approval of this 

Se1vice Plan, and the I own has relied thereon in approving this Plan 

XII DISCLOSURE AND DISCLAIMER; NOTHIRD-·PARTY RIGHTS 

lhe District will also iecord a statement against the property within the District which 

will include notice of the existence of the District, anticipated mill levy and maximum allowed 

mill levy The fo1m of the notice is attached heieto and inco1p01ated he:rein as Exhibit L, 
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subject to any changes requested by the I own in the future In addition, there is attached hereto 

as Exhibit M a f01m of the I own 's disclaimer statement Ihe District shall conspicuously 

include this disclaimer statement, 01 any modified 01 substitute statement hereafter fiunished by 

the Town, in all offering materials used in connection with any bonds 01 other financial 

obligations of the District (01, if no offering materials are used, the District shall deliver the 

disclaimer statement to any prospective purchaser of such bonds 01 financial obligations) No 

changes shall be made to the disclosure and the disclaimer set forth in Exhibits L and M, 

respectively, except as directed by the Town Neither this Service Plan n01 any other related 

agreements shall be construed to impose upon the Town any duties to or confor any rights 

against the I own upon, any bondholders or other third parties 

XIII. INTERGOVERNMENTAL AGREEMENTS 

The District shall enter into an intergovernmental agreement with the Town which shall 

be in substantially the form set forth in Exhibit N. The District shall execute and deliver the 

intergovernmental agreement to the Town immediately upon formation of the District The 

execution of such Agreement is a material considerntion in the I awn's approval of this Service 

Plan, and the Town has relied thereon in approving this Plan No other intergovernmental 

agreements are proposed at this time Any intergovernmental agreements proposed regarding the 

subject matter of this Service Plan shall be subject to review and approval by the Board of 

Trustees prim to their execution by the District Failure of the District to obtain such approval 

shall constitute a material modification of this Service Plan 
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XIV, CONSERVATION TRUST FUND 

The District shall not apply for or claim any entitlement to funds from the Conservation 

I mst Fund which is derived frnm lottery p10ceeds, or other funds available fi:om or through 

governmental or nonprnfit entities for which the Town is eligible to apply The District shall 

remit to the Town any and all conservation trust funds which it 1eceives 

XV. MODIFICATION OF SERVICE PLAN 

Ihe District shall obtain the p1i01 written app10val of the Town before making any 

mate1ial modifications to this Service Plan Material modifications require a Se1vice Plan 

amendment and include modifications of a basic or essential nature, including, but not limited to, 

the following: 

1 Any change in the stated purposes of the District or additions to the types of 

facilities, imprnvements or p10grams prnvided by the District; 

2 Any issuance by the District of financial obligations not expressly authorized by 

this Se1vice Plan, or under circumstances inconsistent with the District's financial ability to 

dischaJge such obligations as shown in the build out, assessed valuation and other forecasts 

contained in Exhibit G, or any change in debt limit, change in revenue type or change in 

maximum mill levy (except for any necess31y Gallaghe1 adjustment as p10vided in Atticle Vb, 

above); 

3 Any change in the types of improvements or estimated costs of improvements 

from what is stated in Exhibit E of this Service Plan; 

11 



4 Failure by the District to comply with the requirements of Article V c of this 

Service Plan or Section 6 of the intergovenunental agreement (the form of which is attached 

hereto as Exhibit N) concerning transfer of bond proceeds to the I own; or 

5 Failure by the District to enter into the intergovernmental agreement (the form of 

which is attached hereto as Exhibit N) immediately upon the District's formation as ptovided in 

Article XIII of this Service Plan 

6 Failme to comply with the requirements of this Service Plan concerning the 

dedication of improvements or the acquisition and conveyance of lands or interests in land; 

7 The failure of the District to develop any capital facility proposed in its Service 

Plan when necessary to service approved development within the District; 

8 Any proposed use of the powers set forth in§§ 32-1-llOl(l)(f) and-1101(15), 

C R S , respecting division of the District; 

9 I he occurrence of any event or condition which is defined under the Service Plan 

or inter governmental agreement as necessitating a service plan amendment; 

10 The default by the District under any intergovernmental agreement; 

11 Any of the events or conditions enumerated in § 12--1--207(2), CR S, of the 

Special District Act; or 

12 Any action or proposed action by the District which would interfere with or delay 

the planned dissolution of the District as provided in Article VII hereof 

(The examples above are only examples and are not an exclusive list of all actions which may be 

identified as a material modification ) 

The Distiict will pay all 1easonable expenses of the I own, its attorneys and consultants, 

as well as the Town's reasonable processing fees, in connection with any request by the District 
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fo1 modification of this Service Plan or administiative app10val by the I own of any request 

hereunder I he I own may require a deposit of such estimated costs 

XVI. FAILURE TO COMPLY WITH SERVICE PLAN 

In the event it is detennined that the Dist1ict has unde1taken any act or omission which 

violates the Service Plan or constitutes a mate1ial departure from the Service Plan, the I own may 

utilize the remedies set forth in the statutes to seek to enjoin the actions of the Distiict, or may 

withhold issuance of any permit, authorization, acceptance or other administlative approval for the 

Stoneridge development, 01 may pursue any other remedy available at law or in equity, including 

affirmative injunctive relief to require the Distiict to act in accordance with the provisions of this 

Service Plan The District shall pay any and all costs, including attorneys' fees, incmred by the 

Town in enforcing any provision of the Service Plan. Io the extent permitted by law, the District 

hereby waives the provisions of § 32-l-207(3)(b), CR S, and agrees it will not rely on such 

provisions as a bar to the enforcement by the Town of any provisions of this Service Plan 

XVII. RESOLUTION OF APPROV Al, 

Ihe Develope1 and other proponents of the p10posed District agree to and shall 

incorporate the Board of I rustee' s Resolution of Approval, including any conditions on such 

approval, into the Service Plan presented to the appropriate dist1ict comt Such resolution shall 

be attached as Exhibit 0 
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XVIIl SEVERABILITY 

If any pmtion of this Service Plan is held invalid or unenforceable for any reason by a 

comt of competent jmisdiction, such portion shall be deemed severable and its invalidity or its 

unenforceability shall not cause the entire Service Plan to be terminated Fmther, with respect to 

any portion so held invalid OJ unenforceable, the District and Town agree to pmsue a Service 

Plan amendment or take such other actions as may be necessary to achieve to the greatest degree 

possible the intent of the affected portion 
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XIX. CERTIFICATION 

This Service Plan is submitted to the I own by the undersigned Developer, which is the 

District petitioner, and with the consent of all property owners of all property within the boundaries 

of the proposed District The undersigned will cause written notice of the Iown's hearing on the 

proposed Service Plan to be duly given to all "interested parties" within the meaning of § 32-1 204, 

CR S, and will or has caused all other required filings to be made and all other applicable 

procedm al requirements to be met 1 he information contained in this Service Plan is true and 

correct as of this date 

BEST BUY HOMES COLORADO, INC 
A Colorado corporation 



EXHIBIT A 
Legal Description 



A paicel of land being part of the Northwest Quaite1 (NWl/4) of Section Thirteen (13) and part 
of the East Half (El/2) of Section FoUiteen (14), all in Township Two North (I 2N ), Range 
Sixty-eight West (R 68W.) of the Sixth Principal Me1idian (6th PM), County of Weld, State of 
Colorado and being more paiticulaily described as follows: 

BEGINNING at the Northwest Come1 of said Section 13 and assuming the North line of said 
NWl/4 as bearing South 89°31 '25" East, being a Grid Bearing of the Colorado State Plane 
Coordinate System, North Zone, North American Datum 1983/92, a distance of 2699 37 feet 
with all other beruings contained herein relative thereto From said point the West Quaiter Comer 
of said Section 13 beais South 00°30' 11" East a distance of 2650 68 feet: 

THENCE South 00°30'1 l" East along the West line of said NWl/4 a distance of 30 00 feet to 
the intersection with the Southerly Right.Of-Way (ROW) line of Weld County Road #22 (WCR 
#22) Said point being the TRUE POINI OF BEGINNING Said point also being on the 
Southe!ly line of Firestone Sixth Annexation (FSA) as recorded May 5, 1997 in Book 1604 as 
Reception Number 2546405 of the records of the Weld County Clerk and Recorder (WCCR); 

THENCE South 89°31 '25" East along the Southerly ROW line of said WCR #22, also being the 
Southerly line of said FSA a distance of 2699 16 feet to the East line of said NWl/4; IENCE 
South 00°06'24" East along said East line a distance of 2183 38 feet to the Northeast Comer of 
that paicel of land as described in that Wairanty Deed as recorded May 20, 1999 as Reception 
Number 2694995 of the records of the WCCR From said point the Center Quaiter Comer of 
said Section 13 beai·s South 00°06'24" East a distance of 420 00 feet; Thence along the 
Northerly and Westerly line of the aforesaid paicel of land by the following Two (2) comses and 
distances: THENCE North 89°53'17" West along a line paiallel with the South line of said 
NWl/4 a distance of 420 00 feet; THENCE South 00°06'24" East along a line paiallel with the 
East line of said NWl/4 a distance of 420 00 feet to the South line of said NWl/4 and being the 
Southwest Comer of the aforesaid paicel of land From said point the Center Quaiter Comer of 
said Section 13 beais South 89°53' 17" East a distance of 420 00 feet; I HENCE North 89°53' 17" 
West along the South line of said NWI/4 a distance of 2230 92 feet to the Westerly ROW line of 
Weld County Road #11 (WCR #11) Said point also being on the Easterly of Weld County Road 
11 and 22 Annexation as recorded Febmaiy 10, 2000 as Reception Numbei 2749171 of the 
records of the WCCR; Thence along the Easterly and Northeily line of the aforesaid annexation 
by the following Three (3) courses and distances: IHENCE North 00°28'13" West a distance of 
0 .. 31 feet; I HENCE South 89°31'47" West a distance of 30 00 feet to the West Quaiter Corner 
of said 
Section 13; THENCE South 89°31 '47" West a distance of 30 00 feet to the Westerly ROW line 
of said WCR #11; THENCE North 00°30'1 l" West along said Westerly ROW line a distance of 
2620 95 feet to the Southerly ROW line of said WCR #22; THENCE South 89°56'30" East 
along said Southerly ROW line a distance of 30 00 feet to the TRUE POINT OF BEGINNING 

Said described paicel of land contains 159 050 Acres, more or Jess(±) and is subject to any 
rights-of: way or other easements as granted or reserved by instruments of record or as now 
existing on said described parcel of laJid 



EXHIBITB 
Boundaiy Map 
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EXHIBITC 
Vicinity Map 



EXHIBITD 
Property Owners' Consents 



Town of Fir es tone 
P 0 Box 100 
Firestone, Colorado 80520 

May29, 2003 

RE: Proposed Stone Ridge Metropolitan District (the "District") 

To Whom It May Concern: 

Ihe Margret L Niven Revocable lrust, dated March 26, 2002, is an owner of the 
prope1ty attached he1eto as Exhibit A, which property is proposed to constitute the 
boundaries of the District Ihe pmpose of this letter is to advise that I, Giant V Niven, 
as co-tmstee of the Margret L Niven Revocable I rnst, dated Mm ch 26, 2002, consent to 
the organization of the District 

MARGRET l NIVEN REVOCABLE !RUST, 
dated March 26, 2002 

COUNTY OF _Sl-f}c\.Jlv'<'c'~-

) 
) SS 

) 

Subsc1ibed and sworn to befoie me on this.'.:0 t_i,.day of May 2003, by Giant V Niven as 
co- trustee of the Margret L Niven Revocable Trust, dated March 26, 2002 

~~tt L. Burnett 
Nb'tary Public 

State of Kansas 
My Appl. Expire~ .. 3:fJL.L __ , 

My commission expires _J'\1 f11Ui\ I {p ";:'Jl(!(J'f_ __ 

Stone Ridge\Sen.\ce Plan 
JLG1255 
0701000306170003 



EXHIBIT A 



A parcel of land being part of the Northwest Quarter (NWl/4) of Section Thi1teen (13) and part 
of the East Half (El/2) of Section Fourteen (14), all in Township Iwo North (I 2N), Range 
Sixty-eight West (R 68W) of the Sixth Principal Meridian (6th PM), County of Weld, State of 
Colorado and being more paiticularly described as follows: 

BEGINNING at the Northwest Comer of said Section 13 and assuming the North line of said 
NWl/4 as bearing South 89°31 '25" East, being a Grid Beaiing of the Colorado State Plane 
Coordinate System, North Zone, North Ame1ican Datum 1983/92, a distance of 2699 37 feet 
with all other bearings contained herein relative thereto From said point the West Quarter Comer 
of said Section 13 bems South 00°30' 11" East a distance of 2650 68 feet: 

IHENCE South 00°30'1 l" East along the West line of said NWl/4 a distance of 30 00 feet to 
the inte1section with the Southerly Right-Of-Way (ROW) line of Weld County Road #22 (WCR 
#22) Said point being the TRUE POINT OF BEGINNING Said point also being on the 
Southerly line of Firestone Sixth Annexation (FSA) as recorded May 5, 1997 in Book 1604 as 
Reception Number 2546405 of the records of the Weld County Clerk and Recorder (WCCR); 

I HENCE South 89°31 '25" East along the Southe1ly ROW line of said WCR #22, also being the 
Southerly line of said FSA a distance of 2699 16 feet to the East line of said NWl/4; TENCE 
South 00°06'24" East along said East line a distance of 2183 38 feet to the Northeast Comer of 
that parcel of land as desc1ibed in that Wananty Deed as recorded May 20, 1999 as Reception 
Number 2694995 of the records of the WCCR From said point the Center Quaiter Corner of 
said Section 13 bears South 00°06'24" East a distance of 420 00 feet; Thence along the 
No1therly and Westerly line of the aforesaid parcel of land by the following Two (2) courses and 
distances: THENCE North 89°53'1 7" West along a line parallel with the South line of said 
NWl/4 a distance of 420 00 feet; THENCE South 00°06'24" East along a line parallel with the 
East line of said NWl/4 a distance of 420 00 feet to the South line of said NWl/4 and being the 
Southwest Corner of the aforesaid parcel of land. From said point the Center Quarter Corner of 
said Section 13 bears South 89°53' I 7" East a distance of 420 00 feet; THENCE North 89°53' 17" 
West along the South line of said NWl/4 a distance of 2230 92 feet to the Westerly ROW line of 
Weld County Road #11 (WCR #11) Said point also being on the Easterly of Weld County Road 
11 and 22 Annexation as recorded Febrnary 10, 2000 as Reception Number 2749171 of the 
records of the WCCR; Thence along the Easterly and Northerly line of the aforesaid annexation 
by the following Three (3) courses and distances: THENCE North 00°28'13" West a distance of 
0 31 feet; THENCE South 89°31 '47" West a distance of 30 00 feet to the West Quarter Corner 
of said 
Section 13; THENCE South 89°31 '47" West a distance of 30 00 feet to the Westerly ROW line 
of said WCR #11; THENCE North 00°30' 11" West along said Westerly ROW line a distance of 
2620 95 feet to the Southerly ROW line of said WCR #22; THENCE South 89°56'30" East 
along said Southerly ROW line a distance of 30 00 feet to the TRUE POINT OF BEGINNING 

Said described parcel of land contains 159 050 Acres, more or less(±) and is subject to any 
rights-of-way or other easements as granted or reserved by instruments of record or as now 
existing on said described parcel of land 



May29, 2003 

I own of Firestone 
P 0 Box 100 
Firestone, Colorado 80520 

RE: Prnposed Stone Ridge Metrnpolitan District (the "District") 

To Whom It May Concern: 

The Elda Mae Johnson and fhe Elizabeth N Doores 1 mst, dated October 8, 1996, is an 
owner of the property attached he1eto as Exhibit A, which property is pwposed to 
constitute the boundaries of the District The pmpose of this letter is to advise that I, 
Grant V Niven, having the power of attorney for the Elda Mae Johnson and The 
Elizabeth N Door es I rust, dated October 8, 1996, consent to the organization of the 
District 

"IHE ELDA MAE JOHNSON AND 
IHE ELIZABETHN DOORES TRUSI, 
dated October 8, 1996 

s I A I E () F eeI:B-R-AOO· K' f'nV'> ft c. 

COUNTY OF. SJ, P..,,-.j).)((. .. 

) 
) SS 

) 

Subscribed and sworn to before me on this SC' r:':'day of May 2003, by Grant V Niven as 
co-trnstee of the Elda Mae Johnson and The Elizabeth N Domes Imst, dated October 8, 
1996 

S~qlt . ._.. Bumett 
LN!)f8iyJ Public 
State of K~nsas .. 

My Appt Expires-2,_l .. k __ !.L_ ... _ 

Stone Ridge~Seivice Plan 
JLG1257 
0701000306170003 



EXHIBif A 



A parcel of land being part of the Northwest Quarter (NWl/4) of Section Thirteen (13) and part 
of the East Half (El/2) of Section Fourteen (14), all in Iownship Two North (T 2N), Range 
Sixty-eight West (R 68W) of the Sixth Principal Meridian (6th PM), County of Weld, State of 
Colorado and being more particularly described as follows: 

BEGINNING at the Northwest Corner of said Section 13 and assuming the North line of said 
NWl/4 as bearing South 89°31 '25" East, being a Grid Bearing of the Colorado State Plane 
Coordinate System, North Zone, North American Datum 1983/92, a distance of 2699.37 feet 
with all other bearings contained herein relative thereto From said point the West Quarter Comer 
of said Section 13 bears South 00°30' 11" East a distance of 2650 68 foet: 

IHENCE South 00°30'11" East along the West line of said NWl/4 a distance of 30 00 feet to 
the intersection with the Southerly Right-Of-Way (ROW) line of Weld County Road #22 (WCR 
#22) Said point being the TRUE POINI OF BEGINNING Said point also being on the 
Southerly line of Firestone Sixth Annexation (FSA) as recorded May 5, 1997 in Book 1604 as 
Reception Number 2546405 of the records of the Weld County Clerk and Recorder (WCCR); 

THENCE South 89°31 '25" East along the Southe!ly ROW line of said WCR #22, also being the 
Southerly line of said FSA a distance of 2699 16 feet to the East line of said NWl/4; IENCE 
South 00°06'24" East along said East line a distance of 2183 38 feet to the Northeast Corner of 
that parcel of _land as described in that Warranty Deed as recorded May 20, 1999 as Reception 
Number 2694995 of the records of the WCCR From said point the Center Quarter Comer of 
said Section 13 bears South 00°06'24" East a distance of 420 00 feet; Thence along the 
Northerly and Westerly line of the aforesaid parcel of land by the following Two (2) courses and 
distances: THENCE North 89°53'17" West along a line parallel with the South line of said 
NWl/4 a distance of 420 00 feet; THENCE South 00°06'24" East along a line parallel with the 
East line of said NWl/4 a distance of 420 00 feet to the South line of said NWl/4 and being the 
Southwest Corner of the aforesaid parcel of land From said point the Cente1 Quarter Come1 of 
said Section 13 bears South 89°53'17" East a distance of 420 00 feet; THENCE North 89°53'17" 
West along the South line of said NWl/4 a distance of 2230 92 foet to the Westerly ROW line of 
Weld County Road #11 (vVCR #11) Said point also being on the Easterly of Weld County Road 
11 and 22 Annexation as 1ecorded February 10, 2000 as Reception Number 2749171 of the 
records of the WCCR; Thence along the Easterly and Nmtherly line of the aforesaid annexation 
by the following Iluee (3) courses and distances: IHENCE North 00°28'13" West a distance of 
031 feet; THENCE South 89°31 '47" West a distance of 30 00 feet to the West Quarter Comer 
of said 
Section 13; THENCE South 89°31'47" West a distance of 30 00 feet to the Westerly ROW line 
of said WCR #11; I HENCE North 00°30'1 l" West along said Westerly ROW line a distance of 
2620 95 feet to the Southerly ROW line of said WCR #22; THENCE South 89°56'30" East 
along said Southerly ROW line a distance of 30 00 feet to the IRUE POINI OF BEGINNING 

Said described parcel of land contains 159 050 Acies, more or less(±) and is subject to any 
rights-of way or other easements as granted or reserved by instruments of record or as now 
existing on said described parcel of land 



SPECIAL POWER OF A TTOR.i~EY 

I, ELIZABEfHN DOORES, as trustee oftheELIZABETHN DOORES 
TRUST, under agreement dated October 8, 1996, the principal, of 1373 N Cheny Street, 
Galesburg, llinois 61401, designate GRANT V NIVEN of215 SW Yorkshire Road, 
Topeka, Kansas 66606, my attorney in fact and agent (subsequently called agent) in my 
name and for my benefit: 

1 Grant of Power .. I grant to my agent full power and authority to exercise 
or perform any act, power, duty, right or obligation whatsoever that I now 
have or may hereafter acquire, relating specifically to the ownership, 
management, maintenance, lease, trade or sale of the following described 
real property located in Weld County, Colorado, to wit: 

The Northwest quarter (NW Y.) of Section 13, 
Township 2 North, Range 68 West of the 6th 
PM, Weld Co, Colorado 

The Northeast quarter (NE V.) of Section 34, 
Township I North, Range 68 West of the 6th 
P NI , Broomfield Co , Colorado 

With respect to the above--described property, I grant to my agent full power and 
authority to do everything necessary in exercising any of the powers herein granted as 
folly as I might or could do if personally present, with full power of substitution or 
revocation, hereby ratifying and confinning all that my agent shall lawfully do or cause 
to be done by virtue of this power of attorney and the powers herein granted 

a Powers of..Collection.and Payment. To forgive, request, demand, 
sue for, recover, collect, receive, hold all such sums of money, 
debts, dues, commercial paper, checks, drafts, accounts" deposits, 
notes, interests, certificates of deposit, and other contractual 
benefits and proceeds, all documents of title, all property, real or 
personal, intangible and tangible property and property rights, and 
demands whatsoever, liquidated 01 unliquidated, now or hereafter 
owned by, or due, owing, payable or belonging to me or in which I 
have 01 may hereafter acquire an interest; to have, use, and take all 
lawfirl means and equitable and legal remedies and proceedings in 
my name for the collection and recovery thereof, and to aqjust, 
sell, compromise, and agree for the same, and to execute and 
deliver for me, on my behalf, and in my name, all endorsements, 
releases, receipts, OI other sufficient discharges for the same; 



Dated: 

b ;Eower to.Acquire and Sell. Io acquire, purchase, exchange, grant 
options to sell, and sell and convey said real property or interest 
therein on such terms and conditions as my agent shall deem 
proper 

c Management Powers. r 0 maintain, repair, improve, invest, 
manage, insure, rent, lease, encumber, and in any manner deal with 
said real property, or any interest thereon, that I now own or may 
hereafter acquire, in my name and for my benefit, upon such terms 
and conditions as my agent shall deem proper; 

d Banking Powers. To make, receive and endorse checks and drafts, 
deposit and withdraw funds, acquire and redeem certificates of 
deposit, in banks, savings and loan associations and other 
institutions, execute or release such deeds of trust or other security 
agreements as may be necessary or proper in the exercise of the 
Iights and powers herein gianted; 

2 Interpretation. This instrument is to be construed and interp1eted as a 
limited power of attorney The specific powers herein gianted to my agent 
are limited to control over the above-desciibed real property and monies 
generated fr om it 

3 Third Part)'. Reliance, Third pruties may rely upon the representations of 
my agent as to all matters relating to any power granted to my agent, and 
no person who may act in ieliance upon the representations of my agent or 
the authority gianted to my agent shall incur any liability to me or my 
estate as a result of permitting my agent to exercise any power 

4 Disability of Principal. This Power of Attorney shall not be affected by 
my disability 

5 Fiducian:Powers, Notwithstanding any other provision of this Power of 
Attorney, my agent shall have no rights or powers heieunder with respect 
to any act, powe1, duty, right or obligation, relating to any person, matter, 
transaction or pr opeity, owned by me or in my custody as a trustee, 
custodian, personal 1 epresentative or other fiduciary capacity 

, 
, /-"' I • ) /"· ~ __..,. ... 

1"' £·-r:-:" (,,;;..-£ r· -1 1·~'. lV' r---C,,:·-.r-4?·'.-
ELIZAJliETH N DOORES, TRUSTEE OF 
THE"f'.LIZABETHN DOORES TRUST 
lJNDER AGREEMENT DATED 
OCTOBER 8, 1996 



STATE OF ILLINOIS ) 
) ss: 

COUNTY OF KNOX ) 

~ 1'he foregoing instrnment was acknowledged before me this l!JJ1 .. day of 
~Jr,lf,..,(}t'.L __ _, 2002, by Elizabeth N Door es, Trustee of the Elizabeth N Doores 

Trust Under Agreement Dated October 8, 1996 

WITNESS my hand and official seal 
My commission expires: ¥> ;h?'.:3 

OFFICIAL SEAL 
KARE~J R HAMBLETON 

NOTARY PUBLIC, STA1E OF lLUNOIS 
MY COMt.USS~N EXPIR£S:06108/03 

\._,/) . . \pul . L ;!.__/_,,,,, 
___ _n())JAL ,Jlf1li1JJJJ..ll1'!L-
Nota1y Public 



SPECIAL POWER OF ATTORNEY 

I, ELDA MAE TOHNSON, the piincipal, of 710 North 44th Avenue, Yakima, 
Washington 98908, designate GRAN1 V NIVEN of 215 SW Yorkshire Road, Topeka, 
Kansas 66606, my attorney in fact and agent (subsequently called agent) in my name and 
for my benefit: 

1 Grant of Power. I grant to my agent full power and authority to exercise 
or peifmm any act, power, duty, right 01 obligation whatsoever that I now 
have m may hereaftei acquire, relating specifically to the ownership, 
management, maintenance, lease, trade or sale of the following described 
real property located in Weld County, Colorado, to wit: 

The Northwest quarter (NW Y.) of Section 13, 
Township 2 North, Range 68 West of the 6th 
P M , Weld Co , Colorado 

The Nmtheast quarter (NEY.) of Section 34, 
Township 1 North, Range 68 West of the 6th 
PM, Broomfield Co, Colorado 

With respect to the above-described prnperty, I grant to my agent full power and 
authority to do eveiything necessary in exercising any of the powers herein granted as 
fully as I might or could do if personally present, with full power of substitution or 
revocation, hereby ratifying and confirming all that my agent shall lawfolly do or cause 
to be done by virtue of this power of attorney and the powers herein granted 

a Powers_ofCollection and Paym~nt To forgive, request, demand, 
sue for, recover, collect, receive, hold all such sums of money, 
debts, dues, commercial paper, checks, drafts, accounts,'deposits, 
notes, interests, certificates of deposit, and other contractual 
benefits and proceeds, all documents of title, all prnperty, real or 
personal, intangible and tangible property and property rights, and 
demands whatsoever, liquidated m unliquidated, now or hereafter 
owned by, 01 due, owing, payable 01 belonging to me or in which I 
have m may hereafter acquire an interest; to have, use, and take all 
lawful means and equitable and legal remedies and proceedings in 
my name for the collection and recovery thereof, and to a~just, 
sell, compromise, and agree fm the same, and to execute and 
deliver foi me, on my behalf, and in my name, all endorsements, 
ieleases, receipts, m other sufficient discharges for the same; 



b Power to Acquire and Sell. Io acquire, purchase, exchange, grant 
options to sell, and sell and convey said real property or interest 
therein on such terms and conditions as my agent shall deem 
proper 

c Management Powers. To maintain, repair, improve, invest, 
manage, insure, rent, lease, encumber, and in any manner deal with 
said real property, or any interest thereon, that I now own or may 
hereafter acquire, in my name and for my benefit, upon such terms 
and conditions as my agent shall deem proper; 

d Banking Powers. To make, receive and endorse checks and drafts, 
deposit and withdraw funds, acquire and redeem certificates of 
deposit, in banks, savings and loan associations and other 
institutions, execute or rel ease such deeds of trust or other security 
agreements as may be necessary OJ prnper in the exercise of the 
rights and powers herein granted; 

2 Interpr elation. This instrument is to be construed and interpreted as a 
limited powet of attorney Ihe specific powers herein granted to my agent 
aie limited to contiol over the above-desciibed teal property and monies 
generated from it 

1 Third Party Reliance. Third patties may rely upon the representations of 
my agent as to all matt et s relating to any power granted to my agent, and 
no person who may act in reliance upon the representations of my agent or 
the authority granted to my agent shall incur any liability to me or my 
estate as a result of permitting my agent to exercise any power 

4 Disability of P1incipal. This Power of Attorney shall not be affected by 
my disability 

5 Fiducian:~Qwer~ Notwithstanding any other provision of this Powei of 
Attorney, my agent shall have no rights or powers hereunder with respect 
to any act, power, duty, right or obligation, relating to any person, matter, 
transaction or property, owned by me or in my custody as a trustee, 
custodian, personal representative or other fiduciary capacity 

Dated: J /! -I .S~ { :::. ___ f,C__ _______________ . 



STATE OF WASHINGTON ) 
) ss: 

COUNTY OF YAKIMA ) 

The foregoing instrument was acknowledged before me this _L~- day of 
_ C1 C\ ()~'.::.___, 2002, by Elda Mae Johnson 

WITNESS my hand and official seal 
My commission expires: \\-:>OU ?>J.) ; '3l-00 5 

·---,.•--•-••••"c~--'"""'''-"'"_" __ ,,,_ 

LINDA J. LEIFERMAN 
NOTARY PUBLIC 

STATE OF WASHINGTON 
COMMISSION EXPIRES 

NOVEMBER 20, 2005 



May29, 2003 

Town of Firestone 
P 0 Box 100 
Firestone, Colorado 80520 

RE: Proposed Stone Ridge Metropolitan District (the "District") 

Io Whom It May Concern: 

Ihe Grant V Niven Revocable Imst, dated March 26, 2002, is an owner of the property 
attached hereto as Exhibit A, which property is proposed to constitute the boundaries of 
the District The pwpose of this letter is to advise that I, Grant V Niven, as co·trustee of 
the Grant V Niven Revocable Trust, dated March 26, 2002, consent to the organization 
of the District 

GRANT V NIVEN REVOCABLE TRUSI, 
dated March 26, 2002 

/'"' iJ . . ' /- - -:r) I ). .. 
-- =.:. . . fd,,;; ~---· 
Gran ven, co-trusfee 

Sf ATE OF~ Kftl-J'.~f;-S 

COUNTY OF ~Skfh1110 £( _____ _ 

) 
) SS 

) 

Subscribed and sworn to before me on this 3D~day of May 2003, by Grant V Niven as 
co-trustee of the Grant V Niven Revocable Trust, dated March 26, 2002 

~J..Burnett 
Notazy Public 

State of Kansas 
My Appl Expires 3 -I(. L{ 

-·-·~"'-" 

My commission expires _JY).Jl-rZ-l ~f I ~!(ll/' _ 

Stone Ridge\Service Plan 
JLGl25l 
0701000306170003 



EXHIBIT A 



A parcel of land being part of the Northwest Quarter (NWl/4) of Section Thirteen (13) and part 
of the East Half (E 112) of Section Fourteen (14), all in Township Two North (I 2N ), Range 
Sixty-eight West (R 68W) of the Sixth Principal Meridian (6th P M ), County of Weld, State of 
Colorado and being more particularly described as follows: 

BEGINNING at the Northwest Corner of said Section 13 and assuming the North line of said 
NWl/4 as bearing South 89°31 '25" East, being a Grid Bearing of the Colorado State Plane 
Coordinate System, North lone, North American Datum 1981192, a distance of 2699 37 feet 
with all other bearings contained herein relative thereto From said point the West Quarter Corner 
of said Section 13 bears South 00°30' 1 I" East a distance of 2650 68 feet: 

THENCE South 00°30'1 l" East along the West line of said NWI/4 a distance of 30 00 feet to 
the intersection with the Southerly Right-Of Way (ROW) line of Weld County Road #22 (WCR 
#22) Said point being the TRUE POINT OF BEGINNING Said point also being on the 
Southerly line of Firestone Sixth Annexation (FSA) as recorded May 5, 1997 in Book 1604 as 
Reception Number 2546405 of the records of the Weld County Clerk and Recorder (WCCR); 

THENCE South 89°31 '25" East along the Southerly ROW line of said WCR #22, also being the 
Southerly line of said FSA a distance of 2699 16 feet to the East line of said NW1/4; IENCE 
South 00°06'24" East along said East line a distance of 2183 38 feet to the Northeast Corner of 
that parcel of land as described in that Warranty Deed as recorded May 20, 1999 as Reception 
Number 2694995 of the reco1ds of the WCCR From said point the Center Quarter Comer of 
said Section 13 bears South 00°06'24" East a distance of 420 00 feet; Thence along the 
Northerly and Westerly line of the aforesaid parcel of land by the following Two (2) comses and 
distances: THENCE North 89°53'17" West along a line parallel with the South line of said 
NWI/4 a distance of 420 00 feet; THENCE South 00°06'24" East along a line parallel with the 
East line of said NWI/4 a distance of 420 00 feet to the South line of said NWl/4 and being the 
Southwest Corner of the aforesaid parcel of land From said point the Center Quarter Come1 of 
said Section B bears South 89°53'17" East a distance of 420 00 feet; THENCE North 89°53'17" 
West along the South line of said NW1/4 a distance of 2230 92 feet to the Westerly ROW line of 
Weld County Road #11 (WCR #11) Said point also being on the Easterly of Weld County Road 
11 and 22 Annexation as recorded February 10, 2000 as Reception Number 27491 71 of the 
records of the WCCR; I hence along the Easterly and Northerly line of the aforesaid annexation 
by the following Three (3) comses and distances: THENCE North 00°28' 13" West a distance of 
0 31 feet; THENCE South 89°31 '47" West a distance of 30 00 feet to the West Quarte1 Comer 
of said 
Section 13; THENCE South 89°31'47" West a distance of 30 00 feet to the Westerly ROW line 
of said WCR #11; IHENCE North 00°30'1 I" West along said Westerly ROW line a distance of 
2620 95 feet to the Southerly ROW line of said WCR #22; THENCE South 89°56'30" East 
along said Southerly ROW line a distance of 30 00 feet to the TRUE POINT OF BEGINNING 

Said described parcel of land contains 159 050 Acres, more or less(±) and is subject to any 
rights-of-way or other easements as granted or reserved by instruments of record or as now 
existing on said described parcel of land 



EXHIBITE 
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STONERJDGE METROPOLITAN DISTRICT 
PUBLIC IMPROVEMENTS 

ESTIMATE OF PROBABLE CONSTRUCTION COSTS 
3-29-04 
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TOTAL PROJECT PUBLIC IMPROVEMENTS c> $5.073 21918 
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Match 29, 2004 

Town of Firestone 
151 Grant Street 
Firestone, CO 80520 

Re: Proposed Stone1idge Metropolitan District 

To Wbom It May Concern: 

I, Robert Kelsey, a Registered Professional Engineer in the State of Colorado, have reviewed the 
Stoneridge Metropolitan District Public Imprnvements Estimate of Probable Construction Costs 
within the proposed Stoneridge Metropolitan District area The estimate was p1epared by Jeny 
Bouldin of STF Land Development Consultants, Inc The estimate was based upon the 
following assumptions: 

1 Ihe quantities for each item are based upon a preliminary version of the Final Utility 
Plans for Stone1idge Subdivision dated 12/05/03, p1epared by Peak Civil Consultants, 
Inc Quantities for Sable Avenue are based upon a prelimina:iy version of the Sable 
Avenue Construction Plans dated 8/15/03, prepa:ied by Peak Civil Consultants, Inc 
Landscape quantities are based upon preliminaiy landscape plans prepared by Staller 
& Henry, Inc 

2 Unit costs were based upon recent bid cost for similai projects 

Based upon these assumptions, I believe the Public Improvements Estimate of Probable 
Construction Costs contained within the Service Plan for Stoneridge Metropolitan District is 
reasonable for the public imprnvements portion of this project 

Additionally, I have reviewed the exhibits of the location of public improvements \\ithin the 
Service Plan for the District (Streets, Storm Sewer, Sanitary Sewer, and \Yater Main) and believe 
the exhibits represent the conceptual design of the public improvements prepared by Peak Civil 
Consultants, Inc 

Cc Jeny Bouldin, STF 
2828 Speer Blvd, Suite 201 
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Location of Public Improvements 
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EXHIBITG 
Financing Plan 

Forecasted Cash Smplus Balances and Cash Receipts and Disbursements 
Market Projection Consultant's Analysis (to be provided) 

Form of Developer's Lette1 in Support of Market Projections 
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~Clifta 
l2fl Gund~rson LLP 

Certified Public Accountants & Consultants 

Petitione1s for Formation of 
Stoneridge Metropolitan District 
Weld County, Colorado 

Accountant's Report 

We have compiled the accompanying forecasted cash smplus balances and cash receipts and 
disbursements of Stoneridge Metropolitan District (the "District") (in the Formation Stage of 
Development) as of the date of fo1mation and for the calendar years ending through 2037, in 
accordance with attestation standards established by the American Institute of Ce1tified Public 
Accountants 

A compilation is limited to presenting in the form of a forecast, information that is the 
representation of the PetitioneIS for Formation of the District (collectively, "Management") and 
does not include evaluation of the suppo1t for the assumptions underlying the forecast We have 
not examined the forecast and, accordingly, do not express an opinion or any other form ol 
assurance on the accompanying schedules or assumptions However, we did become aware of a 
departure from the guidelines for presentation of a forecast established by the American Institute 
of Certified Public Accountants, which is described in the following paragraph Furthermore, 
there will usually be differences between the forecasted and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material We 
have no responsibility to update this report for events and circumstances occuning after the date 
of this report 

As discussed in Note 4, the forecast is presented on the cash basis of accounting, whereas the 
historical financial statements for the forecast period are expected to be presented in conformity 
with generally accepted accounting principles on the accrual basis for government wide 
statements and the modified accrual basis for individual fund financial statements for all funds of 
the District by fund type Guidelines for presentation of a forecast established by the American 
Institute of Certified Public Accountants require disclosure of the differences resulting from the 
use of a different basis of accounting in the forecast than that expected to be used in the historical 
financial statements for the period Accordingly, if the AICPA presentation guidelines were 
followed, the forecast would indicate that the presentation reflects - surplus cash balances and 
the cash received and disbursed rather than fund balances and revenue and expenditures that 
would be recognized under generally accepted accounting principles based on the accrual basis 
and the modified accrual basis of accounting 



Petitione1 s for Formation of 
Stone1 idge Metrnpolitan District 
Page2 

As discussed in Note I, the forecast takes into account events and circumstances that were not 
anticipated at April 1, 2004, the date a previous forecast was issued for the same period, and that 
forecast should no longer be relied on We previously compiled and reported on the previous 
forecast Our report on that forecast is withdrawn and should no longer be relied on for any 
purpose 

Greenwood Village, Colorado 
April 16, 2004 



Year 

I 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 

I 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 

! 2026 
2027 
2028 
2029 

2030 

' 
2031 

i 2032 

I 
2033 
2034 
2035 
2036 

' i 2037 

I 

I Assessed 
Value 

(tfom Page Ci\ 

0 
I 87,000 
' I 579,976 

i 1,598,640 I 
2,800,546 i 

' ' 4,052,705 I 

I 5,402,5491 

I 6,3oo.o5s I 
' 6,426.060 1 

6,426,060 
6,554,581 
6,554,581 
6,685,612 
6,685,672 
6,819.386. 

' 6,819,386' 

I 
6,955,713 
6,955,773 
7,094,889 
7,094,889 

I 7,236,187 

! 7,236,787 

i 7,381.522 
7,381,522 

i 7,529,153 
7.529,153 
7,679,736 
7,679,736 

' 
7,833,331 

' 7,833,33 i i 
' 7,989,997 

I 
7,989,997 

8.149.797 I 
i 8,149.797 

STONERIDGE METROPOLITAN DISTRICT 
<IN Tl!F FORMA"fl(JN STAGE OF DEVEL0f>MEN1"1 

FORECASTED CASH SURPLUS BALANCES AND CASH RECEIPTS AND D!Sl!URSEMENTS 

SUMMARY (Page I of 2) 

AS OF THE DATE OF FORMATION AND FOR THE CALENDAR YEARS ENDING THROUGH 2037 

CASH RECEIPTS 
) Net Specific Developer's Capitalized ' Ownership Mill Levy I Total Propeny Advances - lnceresr l"rom 

Debt Adnun / 1 Milt 'faxes Taxes Operations & Bond Pl'oceeds 
Service O&M I Levy 98.00o/o 10.00% Orgarnzanon (from Page 7) 

; 

0.000 0.000 0.000 i 0 0 50,000 
0.000 5.000 5.000 i 426 43 30,000 
0.000 5.000 5.000 i 2,842 284 28,000 
0.000 5.000 5.ooo I 7,833 783 23,000 348,030 

35.000 5.000 40.000 I 109,781 10,978 
5.000 I 35.000 40.000 I 158,866 15,887 

35.000 5.000 40.000 211,780 21,178 
35.000 5.ooo I 40.000 246,962 24,696 
35.000 5.000 i 40.000 251,902 25, 190 
35.000 5.ooo I 40.000 251,902 25,190 
35.000 5.ooo I 40.000 256.940 25,694 
35.000 5.000 40.000 256,940 25,694 
35.000 5.000 40.000 262,078 26,208 
35.000 5.000 40.ooo I 262,078 26,208 
35.000 5.000 40.000 I 261,320 26,732 
35.000 5.000 40.000 267,320 26,732 
35.000 5.000 40.000 272,666 27,267 
35.000 5.000 ! 40.000 272,666 21,267 
35.000 5.000 40.000 278,120 27,812 
35.000 5.000 40.000 278,120 27,812 
35.000 5.000 40.000 283,682 28,368 
35.000 5.000 40.0oo I 283,682 28,368 
35.000 5.000 40.000 j 289,356 28,936 
35.000 5.000 40.000 289,356 28,936 
35.000 5.000 40.000 295,143 29,514 
35.000 5.000 40.000 295,143 29,514 
35.000 5.000 40.000 301,046 30,105 
35.000 5.000 40.000 i 301.046 30,105 
35.000 5.000 40.000 307,067 30,707 
35.000 5.000 40.000 307 ,067 30,707 
35.000 5.000 40.000 313,208 31,321 
35.000 5.000 40.000 313,208 31,321 
35.000 5.000 40.000 319.472 31,947 
35.000 5.000 40.000 319,472 31,947 

; 8,134.487 813,449 131,000 348,030 

I Page3 I 

I interest Total 
tncome Rece1pis Year I 
I .50o/o Ito Pae.e41 

0 50,000 2004 
0 30.469 2005 ' 

I 7 31,133 2006 
15 379,662 2007 

5,242 126,001 2008 I 
' 3.452 178,204 2009 I 

2.368 235,326 2010 
; 

2,011 273,729 2011 I 2,280 279,372 2012 ' 2,039 279,130 2013 I 
' l,740 284,373 2014 ' 

1,545 284,179 2015 
1,530 289,816 2016 
1,656 289,943 2017 
1,668 295,720 2018 
1,735 295,787 2019 

I l,699 301,632 2020 
1,806 301,739 2021 i 
1,820 307,752 2022 
1,914 301,846 2023 
1,927 !i 313,978 2024 
1,960 314,010 2025 
1,929 320,220 2026 
J,936 320,227 2027 I 
1,896 326,553 2028 I 
1,913 326,570 2029 
1,826 332,977 2030 
l,820 332,970 2031 
1,731 339,504 2032 
1,746 339,519 2033 I 

' 1,626 346,154 2034 I l,637 346,166 2035 
J,540 352,959 2036 I 
~.529 352,948 2037 

59,602 9.486,568 

This financial iniormauon should be read only m connecllon with th~ accompanymg Summary of Significant Forecasl Assumptions and Accounnng Policies and Accountant's Report. 



,-
i 

I 
Tota! 

Yt=ar Receipts 

(from Page 3) 

I 2004 50,000 
I 

2005 30,469 I 

I 2006 31,133 
2007 379,662 
2008 126,001 
2009 178,204 
2010 235,326 
2011 273,729 

' 2012 279,372 i 2013 279,130 I 

I 
2014 284,373 
2015 284,179 
2016 289,816 

! 2017 289,943 
2018 295,720 
2019 295,787 
2020 30l,632 
2021 301,739 
2022 307,752 
2023 307,846 
2024 313,978 

' 2025 314,010 

I 
2026 320,220 
2027 320,227 
2028 326,553 
2029 326,570 
2030 332,977 
2031 332,970 
2032 339,504 
2033 339,519 

' 
2034 346, 154 

I 
2035 346,166 
2036 352,959 
2037 352,948 

9,486,568 

STONER!DGE METROPOLITAN DISTRICT 
(JN THE FORMATION STAGE OF DEVELOPMENT) 

FORECASTED CASH SUllPLUS IIALANCES AND CASH RECEIPTS AND DISBURSEM~:NTS 

SUMMARY (Page 2 of 2) 

AS OF THE DATE OF FORMATION AND FOR THE CALENDAR YEARS ENDING THROUGH 2037 

DISBURSEMENTS 

Available Repayment of Annual 
Adrrun1s1rauon for Debt Service Devdoper's Adv. - Cash 
& Opera110ns & Repayment of Debt Service Opera!lons & Sumi us 

2.0o/o Develoner's Advance (from Page 7) ' Orgamzauon 

50,000 46~ I 0 0 
30,000 0 469 
30,600 533 0 

' 533 
31,212 348,450 0 ! 348,450 
31,836 94,165 204,000 9,500 I (119,335) 
32,473 ' 145,731 204.000 14,000 172,269) 
33,122' 202,203 204,000 18,000 (19,797) 
33,785 239,944 204,000 22,000 13,944 
34.461 244,91 l ) 239,000 22,000 (16,089) 
35.150 243,981 ! 241.900 22,000 (19,919) 
35,853 248,521 239,500 22,000 (12,979) 
36,570 247,609 247,100 1,500 I (991) 
37,301 252,515 244,100 ' 8,415 
38,047 I 251,895 251,100 ! 795 
38,808 256,912 252,500 4,412 
39,584 256,202 258,600 (2,398) 
40,376 261,256 I 254,100 7.156 
41,184 260,555 259,600 955 
42,007 265,745 259,500 I 6,245 
42,847 ! 264,998 264,100 898 
43.704 270,273 268,100 2,173 
44,578 269,432 271,500 12,068) 
45,470 214,150 I 274,300 450 
46,379 273,848 276,500 12,652) 
•1,301 I 279,246 278,100 ' 1,146 
48,253 278,317 284,100 I (5,783) 
49,218 283,758 I 284,200 1442) 
50,203 282,767 288,700 (5,933) 
51.207 288,297 287,300 997 
52.231 i 287,288 295,300 ! (8,012) 
53,275 L 292,879 292,100 / 779 
54,341 291,825 298,300 16,475) 
55.428 297,532 \ 298,300 (768) 
56,536 296,412 307,400 (10,988) 

1,433,347 I 8,053,221 7 ,831,300 131,000 90.921 

Page4 l 

Cumulative 

I Cash 

Surplus Year 
I 
I 

0 2004 i 469 2005 
1,002 2006 

I 349,452 2007 
230,l l? 2008 
157,848 2009 
138,051 2010 
151,996 2011 
135,907 2012 
115,9&7 2013 
103,008 2014 i 
102,017 2015 I 
110,432 2016 I I 11,227 2017 
115,640 2018 

I 113,242 2019 
120,397 2020 ' 
121,353 2021 i 
127,597 2022 
128,495 2023 
130,669 2024 
128,601 2025 
129,051 2026 
126,398 2027 I 
127,545 2028 i 121,762 2029 
121,320 2030 

I 
115,388 2031 
116,385 2032 
108,373 2033 i 
109,152 2034 

; 
; 

102,677 2035 I 
101,909 2036 

i 90,921 2037 

This financiai it1formauon should be read only m CGnnecnon with the accompanying Summary of Significant Forecast AssumpL1ons and Accounung Policies and Accountant's Repon. 



I 
I 

ConstrucL1on CollectJOn 
Year Year 

STONERIDGE METROPOLITAN DISTRICT 
llN THE FORMATION STAGI:. Of: (l[VELUPMENTI 

FORECASTE;o CASH SURPLUS BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

SCHEDULE OF ESTIMATED ASSESSED VALUATION tcontinucd) 

AS OFTHE DATE OF FORMATION AND FOR THE CALENDAR YEARS ENDING THROUGH 2037 

Aruma1 EsL Biennial Cumulauve Esmnated 
Custom Est. Market Valueot Revaluauon Va!uatrnn Res.ide111ial 
Homes Value per New SF per State of New Assessment 

Residence Residences Statute Residences Rate 

$200,000 2% 

I --i>agc 5 -I 

Residential 

Assessed 
ValuatJon 

Inflation compounded unnually on ba~e pnce - --2% 
2002 2004 0 0 7.96% 0 
2003 2005 200,000 0 0 7.96% 0 
2004 2006 15 204,000 3,060,000 0 3,060,000 7.96% 243,576 

2005 2007 58 208,080 12,068,640 15,128,640 7.96% l,204,240 

2006 2008 68 212,242 14,432.429 302,573 29,863,642 7.96% 2,377, 146 

2007 2009 73 216,486 15,&03,510 45,667,lSl 7.96% 3,635, !OS 

2008 2010 Tl. 220,816 15,898.764 913,343 62.479,258 7.96% 4,973,349 

2009 2011 74 225,232 16,667,204 79,146,462 7.96% 6,300,058 

20l0 2012 229,737 0 l.582,929 80,729,391 7.96% 6,426,060 

201 l 2013 234,332 0 80,729,391 7.96% 6,426,060 

2012 2014 !,614,588 82,343,979 7.%o/o 6,554,581 

2013 2015 82,343,919 7.96% 6,554,581 

2014 2016 1,646,880 83,990,858 7.96% 6,685,672 

2015 2017 83,990,858 7.96o/r, 6,685,672 

2016 2018 1,679,811 85,670,675 7.96"fi, 6,819,386 

2017 2019 85,670,675 7.96% 6,819,386 

2018 2020 1,713,414 87,384,089 1.96% 6,955,773 

20!9 2021 87,384,089 7.96% 6,955.773 

2020 2022 l,747,682 89,131,771 7.96% 7,094,889 

2021 1023 89,131,771 7.96% 7,094,889 

2022 2024 1,782,635 9(},914,406 7.96o/o 7,236,787 

2023 2025 90,914,406 7.96% 7,236,787 

2024 2026 1.818,288 92,732,694 7.96% 7,381,522 

2025 2027 92,732,694 7.96o/o 7,38l,522 

2026 2028 1,854,654 94,587,348 7.96% 7,529,153 

2027 2029 94,587,348 7.96% 7,529,153 

2028 2030 l,891,747 96,479.095 7.96% 7,679,736 

2029 2031 96,479,095 7.96°/,, 7,679,736 

2030 2032 1,929,582 98,408,677 7.96% 7,833,331 

2031 2033 98,408,677 7.96°/o 7,833,331 

2032 2034 1,968,174 100,376,850 7.96% 7,989,997 

2033 2035 100,376,850 7.96% 7,989,997 

2034 2036 2,007,537 102,384,387 7.96% 8,149,797 

2035 20J) 102,384,387 7.96% 8,149,797 

360 77,930,546 24,453,842 

This fin:mcia! informauon should be reild oniv m connection wilh the accompanvmg Snmmarv of Significant Forecast Assumpc10ns and Accounting Policies and Accountanrs 
Report. 



STONERIDGE METRO POLIT AN DISTRICT 
([N THE FORMATION s r AG!.: o~· l)EVELOPMENT\ 

FORECAST£D CASH SURPLUS BALANCES ANfJ CASH RECEIPTS AND DISBURSEMENTS 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
1~-,-.• -g,-· 6-~I 

AS or THE DATE OF FORMATION AND FOR THE CALENDAR YEARS ENDING THROUGH 2037 

Undeveloped Residential Umd 

I Consuucuon 
Cumulauve ! 

I I TOTAL 
Co!lect1on Lots Actual 

I 
Assessed Assessed 

I 

! Year Year Finished Lois Devetoped Value Valunucm Valuation ! I I $20,000 29% 

2002 2004 0 0 0 0 
2003 2005 300.000 15 300,000 87,000 87,000 
2004 2006 860,000 58 1,160,000 336,400 579,976 
2005 2007 200,000 68 l,360,000 394,400 1,598,640 
2006 2008 100,000 73 l,460,000 423.400 2,800,546 
2007 2009 (2G,000) 72 1,440,000 417,600 4,052,705 
2008 2010 40,000 74 !.480,000 429,200 5,402,549 

2009 201 l (1,480,000) 0 0 0 6,300,058 
2010 2012 0 0 0 6,426,060 

2011 2013 0 0 0 6,426,060 

2012 2014 0 0 6,554,581 

2013 2015 0 0 6,554,581 

2014 2016 0 0 6,685.672 

20l5 20!7 0 0 6,685,672 

2016 2018 0 0 6,8 l9,386 

2017 2019 0 0 6,819,386 

2018 2020 0 0 6,955,7'13 
2019 2021 0 0 6,955,773 

2020 2022 0 0 7,094,889 

2021 2023 0 0 7.094,889 

2022 2024 0 0 7,236,787 

2023 2025 0 0 7,236,787 

2024 2026 0 0 7,381.522 

2025 2027 0 0 7,381.522 

2026 2028 0 0 7,529,153 

2027 2029 0 0 7,529,153 

2028 2030 0 0 7,679,736 

2029 2031 0 0 7,679,736 

2030 2032 0 0 7,833.331 

2031 2033 0 0 7,833,331 

2032 2034 0 0 7,989,997 

2033 2035 0 0 7,989,997 

2034 2036 0 0 8, 149,797 

2035 2037 0 0 8,149,797 

0 360 

This financiai info11nacmn s110uld bt: read oniv lll conneCllOI\ with the accompanvmg Summa1y of Significanl Foreca~t 
Assumptions and Accoummg Po!icie~ ;rnll Accoumanfs Reno11. 



STONERIDGE METROPOLITAN DISTRICT 
(JN THE FORMATION STACiEOF DEVELOPM£NTl 

FORECASTED CASH SURPLllS BALANCES AND CASH RECEIPTS ANO DISBURSEMENTS 
1r=~p._,,..,-,"1-•1 

DEBT SERVICE 

AS OF THE DATE OF FORMATION AND FOR Tl-IE CALENDAR YEARS ENDING THROUGH 2037 

Series 2007 Bond Issue 
Issued: December i,2007 $3,400,000 
lniercst Rate: 6.011% I G Principal I Coupon I Interest l TO:Cai ____ I 

2007 6.00% 0 0 2007 
2008 6.00% 204,000 204.000 2008 
2009 6.00% 204,000 204,000 :wo9 
2010 6.00% 204,000 204,000 2010 
2011 0 6.00% 204,000 204,000 2011 
20!2 35,000 6.00% 204,000 239,000 2012 
2013 40,000 6.00% 201,900 241,900 2013 
2014 40,000 6.00% 199,500 239,500 2014 
20t5 50,000 6.00% 197,100 247,100 2015 
2016 50,000 6.00% 194,100 244,100 2016 
2017 60,000 6.00% 191,lOO 25t.IOO 2017 
2018 65,000 6.00% 187,500 252,500 2018 
2019 75.000 6.00% 183,600 258,600 2019 
2020 75,000 6.00% 179,100 254,100 2020 
2021 85,000 6.00% 174,600 259,600 2021 
2022 90,000 6.00% 169,500 259,500 2022 
2023 100,000 6.00% 164,100 264.100 2023 
2024 110,000 6.00% 158,100 268,100 2024 
2025 120,000 6.00% 151,500 1.71,500 2025 
2026 130,000 6.00% 144,300 274,300 2026 
2027 140.000 6.00% 136.500 276,500 2027 
2028 150,000 6.00% 138,100 278,100 2028 
2029 165,000 6.00% 119,100 284,100 2029 
2030 175,000 6.00% 109.200 284,200 2030 
2031 190.000 6.00% 98,700 288,700 2031 
2032 200,000 6.00% 87,300 287,300 2032 
2033 220,000 6.00% 75.300 295,300 2033 
2034 230,000 6.00% 62,100 292,100 2034 
2035 250.000 6.00'fo 48,300 298,300 2035 
2036 265,000 6.00% 33,300 298,300 2036 
2037 290,000 6.00% l 7,400 307,400 2037 

3,400,000 4,431,300 7,831,300 

USE OF PROCEEDS: 

Consm1ctton Cos[s 2,186,977' 
Capllalh:cd Interest 348,030 l 
Comribution 10 Town 728,993 
i lssu:tucc Costs 136,000 

' 3,400,000 i 

T111s Jman.:rnl 1nlormau011 should be read nulv 111 cmmeetio11 wilh the accompmwmg Sun11n~rv o!' S1gnifica11( l'uu;cu~t A!o.Sump11011~ and 
Accountmg Policies and Accounlanfs Report. 



NOTE 1) 

STONERIDGE METRO POLIT AN DISTRICT 
(In the Formation Stage of Development) 

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS 
AND ACCOUNTING POLICIES 

April 16, 2004 

NATURE AND LIMITATION OF FORECAST 

This forecast of financial information is for the purpose of a financial analysis of the proposed 
financial plan of Stoneridge Metropolitan District (the "District") (in the Formation Stage of 
Development) It is to display how the proposed facilities and services are to be provided and 
financed 

The Petitioners for the formation of the District previously submitted a forecast, which was dated 
April 1, 2004 Subsequent to that date, the Petitioners revised the services and facilities to be 
provided by the District to exclude sanitary sewer Accordingly, the estimated construction costs 
have been reduced to $5,073,219 (see Note 10) There are no changes to the schedules of 
forecasted cash surplus balances and cash receipts and disbursements 

I his financial forecast presents, to the best knowledge and belief of Management of the District, 
the District's expected cash position and results of cash receipts and disbursements for the 
forecasted periods Accordingly, the forecast reflects Management's judgement, as of April 16, 
2004, the date of this forecast, the expected conditions within the District and the District's 
expected comse of action 

The assumptions disclosed herein are those that Management believes are significant to the 
forecast, however, they are not all-inclusive There usually may still be differences between 
forecasted and actual results, because events and circumstances frequently do not occur as 
expected, and those differences may be material 

The forecast is expressed in terms of 2004 dollars, with the only adjustments for inflation as 
follows The market values of residential properties are forecasted to increase 2 00% per year, 
starting in 2004 through build-·out The market values of residential properties are forecasted to 
increase 2 00% biennially pursuant to the reassessment of property required by State statute The 
residential assessment ratio is assumed to remain constant for collection year 2006 and beyond, 
based upon information as explained in Note 5 Administration and operations are assumed to 
increase by 2 00% per year beginning in 2006 

8 



NOTE 2) 

STONERIDGE METROPOLITAN DISTRICT 
(In the Formation Stage of Development) 

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS 
AND ACCOUNTING POLICIES 

Ap1il 16, 2004 

ORGANIZATION 

The Petitioners for the formation of the District, a quasi-municipal corporation and political 
subdivision of the State of Colorado, are in the pwcess of organization The District will be 
governed pursuant to provisions of the Colorado Special District Act (Title 32) The District will 
operate under a Service Plan to be approved by the Town of Firestone (the "Town") I he 
District's service area is anticipated to contain approximately 158 acres of real property, located 
entirely in Weld County, Colorado, within the Town The District is being established to provide 
financing for the design, acquisition, installation and construction of certain streets, traffic and 
safety controls, street lighting, water, landscaping, storm drainage and park and recreation 
improvements and facilities The operation and maintenance of these services and facilities is 
anticipated to be provided by other entities and not by the District 

As set forth in this forecast, the District is forecasted to issue $3,400,000 of debt with one bond 
issue However, the draft service plan may have a higher debt amount to allow for an under 
estimate of valuations in this forecast 

Formation of the District is intended to be timed to allow for the proper legislative, judicial and 
election process to be completed in order fm the District's electors to be able to vote for the 
authorization of debt and TABOR questions in May 2004, and to certify tax levies for tax 
collections in 2005 The Petitioners expect the favorable approval at the election since they 
constitute the majmity of the cunent eligible electors within the proposed District's boundaries 

NOTE 3) PETITIONERS FOR FORMATION 

The Petitioners for Formation of the District are principals of the company that intends to 
develop the property included within the boundaries of the District The Developer is Best Buy 
Homes Colorado, Inc The landowners are The Grant V Niven Revocable I rust, dated March 
26, 2002, The Margret L Niven Revocable Tmst, dated March 26, 2002, and the Elda Mae 
Johnson and The Elizabeth N Doores Tmst, dated October 8, 1996 The Developer anticipates 
developing approximately 158 ac1es within the District 

The Develope1 has provided the info1mation regaiding the numbe1 of units estimated to be built 
each year and the initial sales values fo1 the residential properties to be developed each year, 
based upon their knowledge and experience in developing othe1 prope1ties The Developer 
anticipates that sales values will be increased by 2 00% for each year starting in 2004 

9 



NOTE 4) 

STONERIDGE METROPOLITAN DISTRICT 
(In the Fmmation Stage of Development) 

SUMJVIARY OF SIGNIFICANT FORECAST ASSUMPTIONS 
AND ACCOUNTING POLICIES 

Ap1 ii 16, 2004 

BASIS OF ACCOUNTING 

I he basis of accounting fo1 this forecast is the cash basis, which is a basis of accounting that is 
different from that allowed by the geneially accepted accounting piinciples unde1 which the 
District will prepare its financial statements 

NOTE 5) PROPERTY TAXES 

The p1imary source of revenue DI cash 1eceipts will be ad valorem propeity taxes Property taxes 
are determined annually by the Dist1ict' s Board of Directors and set by County Commissioners 
as to rate or levy based upon the assessed valuation of the property within the District The Weld 
County Assessor determines the assessed valuation The levy is expressed in terms of mills A 
mill is 1/1,000 of the assessed valuation The forecast assumes that the District will be able to 
set its initial mill levy at S 000 mills for collection in 2005 through 2007 for administration and 
operations The initial mill levy is forecasted to increase to 40 000 mills fm collection in 2008 
and throughout the term of the forecast period, for the combined purposes of debt service, 
administration and operations 

The Gallagher Amendment states that residential assessed values Statewide must be 
approximately 45% of total assessed values When the market values of residential property 
increase faster than the values of nonresidential property, the residential assessment ratio must 
decline to keep the 45 percent/SS percent ratio 

Accmding to information as set forth in the Colorado Legislative Council Staff Forecasts entitled 
"Assessed Values and Property Tax Projections" issued in December 2003, the residential 
assessment rate is projected to decline from its cunent 7 96% in 2003 (for collection in 2004), to 
7 64% in 2005, 7 43% in 2007 and 7 13% in 2009 The projections of the Legislative Council 
Staff are estimates only, do not have the force of law, and may m may not occur as projected 

I his forecast has included the current residential assessment ratio of 7 96% effective Im 
collections in 2006 and throughout the te1m of the forecast period, since it is assumed that the 
District's Board will increase the mill levy, (as is anticipated to be allowed under the District's 
Service Plan and the election questions, up to the adjusted Mill Levy Cap as specified in the 
District's Service Plan), to maintain a mill levy that produces tax revenue in relation to cunent 
assessed valuation equivalent to revenue generated by the mill levy of 40 0 mills as forecasted 
for collection year 2008 

10 



NOTE 5) 

STONERIDGE METROPOLITAN DISTRICT 
(In the Fmmation Stage of Development) 

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS 
AND ACCOUNTING POLICIES 

April 16, 2004 

PROPERTY TAXES (continued) 

The assessed valuation for the District is dependent upon the build-out schedule of the residential 
properties within the District Management of the District has based the estimate of build--out on 
their forecasted build-out schedule The forecasted development build-out schedule and 
conversion to assessed valuation is presented as a schedule (see pages 5 and 6) The assessed 
valuation rate for raw ground and developed lots is 29% until a home is constructed All 
residential property has been assumed to be assessed at the residential property rates as explained 
above 

Increases to valuation for the development of infrastructure within the District for finished lots 
held for build-out are included in the forecasted assessed valuation No assessed valuation has 
been assumed for State Assessed property that may be owned by public utilities within the 
District 

The property taxes resultant horn the above mill levy and assessed valuation has been reduced 
for the Weld County I reasurer's 1 5% fee for collection of the taxes, and further reduced by 
0 5% to allow for uncollectible taxes 

NOTE 6) SPECIFIC OWNERSHIP TAXES 

Specific ownership taxes are set by the State and collected by the County Treasurer primarily on 
vehicle licensing within the County as a whole The specific ownership taxes are allocated by 
the County Treasurer to all taxing entities within the County The forecast assumes that the 
District's share will be equal to approximately 10% of the property taxes collected Ihe forecast 
also assumes that the specific ownership taxes may be needed to fund general operations and 
may not be entirely pledged to debt service 

NOTE 7) DEVELOPER ADVANCES 

The forecast assumes that the Developer will advance funds to the District for organization and 
operations costs and may be reimbursed from bond proceeds for organization costs The 
estimated Developer's Advances - Operations & Organization, as well as estimated repayments 
of Developer's Advances - Operations & Organization from surplus cash balances, are shown on 
the Summary pages of the forecast 

11 



NOTE 7) 

STONERIDGE 1VIETROPOLITAN DISTRICT 
(In the Formation Stage of Development) 

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS 
AND ACCOUNTING POLICIES 

Ap1 ii 16, 2004 

DEVELOPER ADVANCES (continued) 

I he forecast also assumes that the Developer will advance all funds needed for construction 
costs to the District (see Note 10) To the extent that bond proceeds are available for 
construction payments in any year, the Developer advance would be reduced accmdingly In 
addition, to the extent that there are smplus cash balances that can be applied towards reducing 
any Developer advance without creating future cash deficits, the Developer advances will be 
reduced accordingly The forecast does not display cash receipts for Developer advances for 
construction costs and bonds proceeds available for construction costs nor cash disbursements 
for construction costs Accordingly, the forecast assumes that any Developer advances for 
construction would be repaid from bond proceeds and that construction costs would be funded by 
Developer advances and I or bond proceeds Any Developer advances which could not be 
reimbursed would be treated as Developer contributions 

Developer notes would be structured under the terms of the Service Plan Such notes would not 
be general obligations of the District and would bear no interest 

NOTE 8) INTEREST INC01VIE 

The forecast includes interest income earned on monies that are forecasted to be on deposit 01 

invested by the District at the prior year-end at an interest rate of 1 50% 

NOTE 9) ADlVIINISTRA TION AND OPERATIONS DISBURSEMENTS 

Administrative expenditures include the se1vices necessmy to maintain the District's 
administrative viability such as legal, accounting and audit, general enginee1ing, insurance, 
banking, meeting expense, and other administrative expenses Administrntive costs have been 
included in the forecast at $50,000 for 2004 (including those costs associated with the 
organization of the District) and then being reduced to $'30,000 in 2005 Beginning in 2006 these 
disbursements have been increased for inflation by 2 0% per yem throughout the term of the 
forecast These administrative se1vices are necessary as long as bonds are outstanding 
throughout the life of the District 
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NOTE 10) 

STONERIDGE METROPOLITAN DISTRICT 
(In the Formation Stage of Development) 

SUM~IARY OF SIGNIFICANT FORECAST ASSUMPTIONS 
AND ACCOUNTING POLICIES 

April 16, 2004 

INFRASTRUCTURE IMPROVEMENTS 

The estimated cost of the capital infrastructure improvements is approximately $5,073,219, plus 
approximately $728,993 to be paid to the Town to finance street, park or recreational capital 
improvements, as expressed in 2004 dollars Ihe forecast assumes that the Developer will 
advance funds for all infrastructure costs and be reimbursed from bond proceeds to the extent 
bonds can be issued, which may be less than the total eligible costs (see Note 7) 

The capital intiastructure costs per the engineering estimate exceed the amount that can be 
reimbursed to the Developer under this Plan Management expects that the District will allow 
the Developer to: either advance funds to the District; 01 to actually construct the improvements 
under the District's supervision, for reimbursement by the District upon completion of the 
improvements to the extent bendable; or to contribute funds to the District, should costs exceed 
the District's capacity for repayment of such costs fhe reimbursement of any additional costs is 
subject to the District's authorized indebtedness and other revenue available to the District The 
amount of infrastmcture costs not bondable within the limits of the proposed Service Plan would 
remain a responsibility of the Developer There may be additional construction costs in the 
future 

NOTE 11) DEBT SERVICE 

The District anticipates issuing general obligation bonds on December 1, 2007 in the amount of 
$3,400,000 The proceeds of such debt will be used for issuance costs, capitalized interest, and 
to fund the cost of capital infrastmcture improvements or to reimburse the Developer for the 
advancement of those fonds to the extent possible (see Note 7) The bonds are assumed to bear 
interest at an estimated rate of 6 0% payable semi annually on June l and December 1, with 
annual principal payments on December 1 of each year The bonds anticipate starting interest 
repayments on June l, 2008 and per the scheduled maturities are payable over a 30 year period 
with the final payment on December 1, 2037 

Assumptions related to debt principal amounts, bond interest rates, issuance costs, capitalized 
interest amounts, and other related debt service costs for the proposed Series 2007 Bonds have 
been provided to Management by Kirkpatrick, Pettis, Smith, Polian Inc , the proposed 
underwriter of the proposed bond issuance of the District 

This information should be read in connection with the accompanying Accountant's Report and 
forecast of financial information 
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II DRt\'1.REAL ES1ATE ADVISORSL LLC 

March 26, 2004 

City 0 fficials 
Town of Firestone Colorado 
151 Grant Avenue 
Firestone, Colorado 80525 

RE: Stone Ridge Subdivision 
355 Lot Subdivision 
Best Buy Homes 

lo whom it may concern: 

Jn Decembe1 2003, my office prepa1ed an appraisal of the above referenced proposed 
1csidential subdivision in the I own of Fi1estone Pei a recent phone conversation with 
Bailey Dotson, the developer of the subdivision, he has asked that I provide you with the 
lot absorption conclusions implicit in the valuation of the property. A summaiy of the 
absorption projections for the Stone Ridge development aie as follows: 

• Pre-sales: 98 lots; 

• Year One: No lot sales; 

• Year Two: 49 Lots Sales in Qu 1 and 48 Lots Sales Qtr 3; 

• Yeai Tluee: 49 Lots Sales in Qtr 1 and 48 Lots Sales Qtr 3· 
' 

• Year Fom: 63 Lots Sales in QtI 1 

Based on the preceding, in my appraisal analysis, I assumed that a total absorption period 
for the sell-out of all 355 lots would be 39 months from December l, 2003, the date of 
Market Value "As Is" 

I hope the info1mation provided above is usefi.Jl and meets the needs of the I own of 
Firestone If you have any questions, 01 require additional information, please foel 
welcome to call me directly at (970) 214-8291 

Respectfully submitted, 
D EAL ESTA1E ADVISORS, LLC 

~unsell, MAI 
Principal 
CO Ce1t Gen #20002154 

P 0 Box 270898 • Fort Collins, Colorado 80527 
(970) 26'7· 2900 ···· Phone/Fax 



BEST BUY HOMES LL C. 

Bailey E Dotson 
Richard A. Cavalli 

Phone 
Fax 

303-751-9910 
303-751-9914 

March 29, 2004 

Board of Trustees 
Town of Firestone 
P 0 Box 100 
Firestone, Colorado 80502 

RE: Analysis of Absorption Potentials 
Stoneridge development 

Dear Town Trustees, 

1011 S Valentia St #36 
Denver, CO 80247 

email: bdchy@earthlink.ne! 

We have reviewed the above-referenced study conducted by Derek R 
Maunsell and support its findings The analysis of Absorption Potentials 
also satisfactory confirms our projections and we request that it be admitted 
as a part of the Stoneridge Metropolitan District formation application. 

Please do not hesitate to call with any questions you have about this 
correspondence. 

Very truly yours, 

BEST BUY HOMES COLORADO, INC 
A Colorado corporation 

G~,.. L . .. /,,\ #~---··-----·' 
z_., l..;..----:~V[ .. _... (__ . - ----· , . 

.. 
• • ,,· 

Bailey E Dotson, Chief Executive Officer 



EXHIBITH 
Unde1write1's Letter 



March 29, 2004 

City of Firestone 
151 Grant Ave 
Firestone, Colorado 80520 

RE: Propn1ed Stoneridge Metropolitan District 

Io Whom It May Concern: 

As patt of the service plan approval process, you have asked about the relationship 
between the investment bankers and the proposed Stoneridge Metropolitan District We 
me engaged with the petitioners of the proposed District as desc1ibed by the attached 
Letter of Intent We have the intention of serving as unde1wiiters for the District's voter 
authorized debt once sufficient credit support can be identified based on assessed value or 
guatantees provided by the landoW!lers Ihe strnctme represented in the financing plan 
involves non-rated bonds issued to a third patty, which we believe will be marketable 
based on the grnwth assumptions also included in this plan In this example, the debt 
would be sold to institutional investors 

You also requested an explanation of the level of credit Jisk associated with the types of 
financing we are considering for this District As with most sta1t-up special Districts, this 
District expects to market bonds to third patties to raise capital for infrastructure before 
the entire project is complete. The level of risk taken by a bondholder and the interest 
rate required for the financing, decrease as development occurs.. Our recent special 
district underwiitings vary from bonds sold at 8% with land in the District sold to 
builders and no homes constructed to refunding bonds issued with most of the homes 
built at interest iates of 5% with "AAA" rated insurance. In the case of "AAA" rated, 
insmed bonds, the underlying Districts generally have debt/ AV ratios of 50% 01 less 

Because the financing in this DistJict is intended to pay for public infrastructure, we issue 
bonds as close to the time the infrastructme is needed as possible While this does 
increase the bondholde1s' risk, the bondholders understat1d that risk at1d ar·e compensated 
in the interest rate on the bonds With regard to the ToW!l's risk, we know of no example 
where a City was implicated in special district default and see no legal argument for such 
implication 

--····---··---·---·····---··-·----.. -·-· .. ·-·---·----.. ·-·--... -··-·-----· 
1600 Broadway. Suite 1100* Denver. CO 80202-4922 * 303·764-5737 * 303-764·5768* soo .. 942 .. 7557 

FAX 303-764··5770 * Home Office: 10250 Regency Circle, Suite 400 *Omaha, NE 68114* 800-776-5777 
Member NASD & SIPC * ssharp@kpsp.com * tbishoo@kpsp com 



\Ve hope this lette1 helps to clarify the financing alternative represented in the financing 
plan and the current market for special district bonds Please call if you have any 
questions 01 require fwthe1 clarification 

ly, r;,:)(? n -
homasR-~p~~---

c ... ------, , ... --, 
-ci}- -- VJ. /', -------

samu Sha;~ 
Senio1 Vice President Vice P1esident 

lf!_J ______ ._!_I n_.:L.1.!_ 
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Petitioners for Stone Ridge Metropolitan District 
clo Bailey Dotson 

'I 
1 
j g 

Best Buy Homes, LLC , 
1011 S Valentia Street #36 ~ 
Denver, CO 130231 [ 

,, 

~ 
~ 

3037519914 

Investments Since 1925 

RE: Letter of Intent - Proposed Stone Ridge Metropollfan District 

Dear Petitioners: 
).' 
j 

Ihe petitioners a:re in the process of organizing the propqsed Stone Ridge Metropolitan 
District (the ''Dist:zicf').. Once the Dis1Iict is organized i~is anticipated that the District 
will authorize and issue impIOvement and/ot re.funding b~nds (the ''Bonds") pursuant to 
voter-approved election questions The Petitioner desii;es to engage the se1vices of 
K:itkpatrick Pettis tegarding the sale of those bonds Thisl letter confums the basis upon 
which we intend to submit an offer to purchase the Bonf!s from the District afte1 it is 
organized \ 

! 
Section 1. Arrangements Befoi:e Sal"' There axe seve1aa arrangements, which must be 
made before any sale of bonds <:an occUI' These anarlgements include, but are not 
limited to: ! 

' 
Developing. a Plan of __ Fina~ 1n concert w/lh bond counsel and District 
management, Kiikpauick Pettis will prepare a plan of expected development, 
future capital imp1ovements, revenues, expenses, ajid debt repayment Once such 
a plan is prepared and approved by the Proposed ;jBoard., various debt structuxes 
can be analyzed within the plan to detennine what Will work best fo1 the District 

~ 
! 

StI ucturing. Once a financing structure has b~en selected by the Proposed 

p 1 

Board, the terms of the debt (such as the sources~of payment, the natuie of the 
secmity, maturity schedule, the rights of redemptidn prior to maturity, etc) must 
be determined, talcing into account both the int$rests of the District and the 
expectations of investors. ! , ~7 

J ("'-'" 
""·-.. ---···-·- ... ··-·--·· ___ ,,,_ .. ,,_, ____ ,._, .. _ . .,. ..•. __ , ___ ,.--....• ,,, ___ ,_,.,_., -·---·---.. --·-,,·------

1600 Broadway. Suite 1100* Penver, CO 80202-4922 * 30J .. 764-<;73Jc~ * 303- 764 5768* 800-942-7557 
FAX 303·764··5no * Horne Office.: 102so ~egency Clrde, Suite 400 * maha, NE 68114* &Jo.~ns.. snr 

Member NASO & SIPC * §Sm.sharp@kl:d<oatrickoeltis.com * killlbishop@ki oatrickoettis_com 
{ 

l 
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Legal Counsel. Legal counsel will be selected [~d engaged by the District to 
prepare the legal proceedings necessary to auth~1ize the debt, to assist in the 
preparation of disclosure doclJIIlents necessary to ~ell the securities, and to render 
certain app1oving opinions when the secruities1 are delivered. All fees and 
expenses of legal counsel selected hereunder shalljbe paid only from the proceeds 
derived upon sale of the Bonds ] 

Ratings. 1he iatings which may be obtained fo~ the bonds are likely to have a 
significant effect on the rates of interest at whichj the bonds can be sold If it is 
determined to be in the District's best interest to 9btain these iatings, Kirkpattick 
Pettis will assist the District in preparing and subrjiitting applications to the rating 
agencies along with detailed info1mation about ]the District, the debt and any 
credit enhancement ' 

Cr edit E.nhancement. By providing investo1~ with a guarantee of timely 
payments on the debt, for even a limited time 'period, the purchase of credit 
enhancement can produce a net reduction in finajicing costs. Kiikpatrick Pettis 
will assist the District in investigating the availabiiity of bond in.swance, letters of 
c1edit or other forms ofciedit enhancement a11d al;sist the District in detennining 
the cost effectiveness oi these products 

~ 
Disclosure.to Investor~. In connection with the i~suance of bonds by the District 
and the sale and delivery of secmities to ultimatejinvestors, material information 
about the District and the transaction must be conipiled in a disclosure document 
for distribution to prnspective purchasers.. As( set fo1th above undei Legal 
Counsel, the District will engage the ser'vice~ of collllsel to assist in the 
prepaiation of such disclosure documents and advise the Disttict and Undeiwritci 
about sales prnctices, regulatoiy requhements, anq security matters If disclosure 
counsel is engaged as the District's counsel, Ki:f.kpatrick Pettis, will expect to 
receive the benefit of their 1 O(b )-5 opinion as well J 

t. 
In contemplation of submitting an offei to undeiV1I:ite ~the bonds, we will assist the 
District in making these arrangements By acceptingj this lettet and accepting our 
assistance in making these arrangements, the Distiict will~not incu1 any obligation except 
to pay from the Bond proceeds the expenses as provided #i Sections 4 and 6 of this lette1 
Out active participation in making these rurangements should not and cannot be 
construed by the District as a promise to underwrite the bsmds or as an assurance that the 
bonds can be sold ' 

Section 2 ... Underwrj!!~ At such time as the a:rrangem$its fm the sale of the secmities 
have been successfully completed, it is om intention to ~ubmit for consideration by the 
Petitioners ow offer to underwrite the bonds Om offer will be submitted in the form of a 

.1 

_ .. ___ .... ,., ___ , ____________ , ____ ---··"-·····-·--··-·--~--.. - .. ,_. ___ ,, __ .. , _____ , ... 
i Kirkpt1trick Pettis 
i A Mutuai of Omaha Company 
! 
' ~ 
~ 

I" 2 
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bond purchase agieement and will set forth terms of th~ pmchase such as the rates of 
interest, the amount of any original issue premium pr discount, our underWiiting 
compensation (not to exceed 2 percent of the principal am}>unt of the bonds), and the date 
and conditions for delivery of the bonds Until the Dishio) accepts om offer, there will be 
no ob ligation for this firm to purchase the bonds from tl1b District fu considerntion for 
om work performed pursuant to Section 1, above, the bistrict agrees that it will not 
consider other underwriting proposals unless K.irkpatri~k Pettis has first declined to 
underwrite the transaction on terms and conditions accept4ble to the District 

~ 
Section 3. Remarketing. In the event that the Dishict i~sues bonds that aze 1emarketed 

" within thei! term, the District will have to engage a j.-emarketing agent qualified to 
1emarket the bonds on each remazketing date If an un4erwriting agreement is reached 
between Kirkpatrick Pettis and the District, Ki:rk:patricki Pettis will submit az1 offer to 
serve as rema:rketing agent to the District for compensati~n not to exceed 25 percent of 
the amount of bonds annually remaiketed In fmth4t considetation for our w01k 
pe1fonned pursuant to Section 1, above, the District a~ees that as long as KiI!cpatxick 
Pettis is the lead underwriter, it will provide Kirkpatrick P,ettis with the option to submit a 
proposal to act as remar keting agent and that it will not c~nsider othe1 proposals to act as 
remazketing agent unless and nntil the Kirkpatrick Pettjs proposal for remarketing has 
been 1·ejected ~ 

" Section 4. ~~t of Expenses! Expenses will be inc'.utred to make the anangements 
for the sale of the bonds before theh: delivery and the re\\eipt of proceeds by the Dist:Iict 
but such expenses will not be obUgations of the District 4nless advance authorization has 
been obtained from the District All of the expenses i,hcmred in connection with the 
authorization, sale, and delivery of the bonds, including r~ting application, letter of credit 
fees and related expenses, insurance premiums, bond), disclosure and underwriter's 
counsel and our out: of-pocket expenses for any travel oi,itside of Colorado shall be paid 
only from the proceeds derived upon sale of the Bonds. · 

Section 5. Not an. Offer to Bur: Ibis letter· of intent~s not an offer to purchase oz a 
guarantee that we will make an offer to purchase the Diiltrict's bonds in the future Our 
offer to purchase, if made, will only be made by a bond purchase agreement prepazed by 
our counsel and reviewed by the District and its counsel qfter the successful conclusion of 
the pm-sale acrangements described in Section l and the~ompletion of othm p1·eliroinazy 
matters fhis letter se1ves to summarize the steps we ho~e will lead to an underW!iting of 
bonds at a future date at which time both Kil'kpatxick Pe~s and the Distzict will incU! and 
assume additional obligations as set forth in the bond putthase agreement 

Section 6. P1!vate Placement of Deb~, If the Di~trict determines that a private 
placement of debt to developer 01 other parties would b~ in its best interest, the District 
agrees it will utilize the services of Kirkpatrick Pettis as iin advisor far a fee not to exceed 

p 3 

l % of the debt distributed. 

' J/ 
·-.. ·-·-·-.. ·----------· .. ·--·-+··- ·---··-.. ···- ---V / 

Kirkpiltrick Pettis 
A Mutual of 011-1aha Company 
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~ 
Section 7. Term.oi.Letter Agleemen!, This Jetter agreement shall remain in full force 
and effect until such time as the Board of Di:recto1S of the District, after fmmal action by 

' the Board, notifies Kirkpatrick Pettis in writing of its Pitent to teuninate this letter 
agreement, provided that no such action or notice shall be!e:ffective until aftez December 
1, 2006 Kirkpatrick Pettis may resign as investment banJ{er to the Distriet by providing 
written. notification with no less than 60 days notice to the JPistrict 

. ' 
~ 

Se<0tion 8. Accep~ The petitioners or other autho~zed officers of the develope1· 
may indicate theh desire to proceed with the delive1yJof these investment banking 
services upon the basis set forth in this lettei by execut~g one copy of this letter and 
returning it to us. i 

Respeetfully submitted, 

Kirkpatzick, Pettis, Smith, Polian Inc 

Senior Vice President 

ACCEPTED thi~ day of April 200~ 

Proposed Stone Ridge Metropolitan Disttict 

' ' -···--···"-"- """"'""-""'-···------·-""-·----·--·"·-~-· .. ···--·-··---·-·-·---· 
! Kirkpiltrick Pettis 
l A Mutual of Omaha Company 
l 
{ 
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SANDER SCHEID INGEBRETSEN 
MILLER & PARISH, P C 

DIANNE D MILLER 

Town of Firestone 
Post Office Box 100 
Firestone, Colorado 80520 

A PROFESSIONAL CORPORATION 

ATTORNEYS AT LAW 

700 17rH Sr R£El, Su1r E 2200 

DENVER COLDRADO 80202 

PHONE: 303-285-5300 

fAx: 103 285 5101 

April 22, 2004 

DI REC I; 103 285 5 304 
En1ail: d1nillcr@ssin1law com 

RE: Organization of Stoneridge Metropolitan District 

This firm has acted as counsel to the Petitioners in connection with the organization of 
the Stoneridge Metropolitan District (the "District") Pursuant to the requirements of V m of the 
Service Plan for the District, this letter confirms that the petition for organization of the District 
filed with the r own on August 11, 2003, the Service Plan for the District, as approved on April 
1, 2004, and as amended on April 22, 2004, and the notice, heaiing and other procedures in 
connection with the approval of the Service Plan and amendment thereto, have met the 
requirements of the Special District Act,§ 32-1-101, et seq, CR S, and that the provisions of 
the Service Plan, as amended, including, without limitation, provisions as to the structme and 
terms of the District's bonds, fees and revenue sources, are consistent with applicable provisions 
of titles 11 and 32, CR S , and other applicable law 

Please be advised, however, that this firm has not been engaged as bond counsel to the 
District, nor will this firm serve as bond counsel at any time for the District This letter does not 
purport to offor any opinion of the type customaiily required to be given by bond counsel with 
regard to any bond transaction of the District 

This letter is limited to the use of the addressee as set forth above, and may not be relied 
upon by other parties or in com1ection with any fotme sale, resale or transfer of bonds and may 
be relied upon only as stated herein This letter may not be used, quoted or referred to, in whole 
or in part, for any other purpose without the prior, written consent of the firm 

Stoneridge\Sen ice Plan 
.JLG0906 
0701 0003 

I 

/ 

// 

Very truly yours, 

SANDER SCHEID INGEBRETSEN 
MILLER &PARISH, PC 

---~?;\'~=;~~~-'/A/~.~ 
I ---f.'!!J; - ~ _____ fl~/ ? ?-·" L - ' 

Dianne D Miller 
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Sherman & Howard Lie 

I own of Fire stone 
151 Grant Avenue 
Box 100 
Firestone, Colorado 80520 

Al TORNEYS & COUNSELORS Al L~ 
633 SEVENTEENTII STREE'l; SUll'E 3000 
DENVER, COI.ORADO 80202 
TELEPHONE: 303 297 .. 2900 
FAX: 303 298·0940 
OFFICES IN: COLORADO SPRINGS 
RENO• lAS VEGAS •PHOENIX 

April 16, 2004 

Re: Stoneridge Metropolitan District 

Reference is herein made to a lette1 dated Mmch 30, 2004, fiom our film, which 
addressed certain issues related to a proposed use of bond proceeds by the proposed Stoneridge 
Metropolitan District (the "District") fo1 the construction of imprnvements jointly benefitting the 
I own of Firestone and the Dist1ict 

We have now been informed that the District will no longer be exercising sanitary 
sewer powers This does not change the conclusions expressed in the Ma1ch 30 letter 

Sincerely, 
SHERMAN & HOW ARD L.L..C. 

·-~==2oW----·····------
Blake I Jmdan, Esq 



Sherman & Howard r re 

I own of F i1estone 
151 Grant Avenue 
Box 100 
Firestone, Colorado 80520 

JU TORNEYS & COUNSELORS Al I AW 
633 SEVENTEEN''IH STREEJ: SUITE 3000 
DENVER, COLORADO 80202 
TELEPHONE: 303 297 ·2900 
FAX: 303 298·-0940 
OFFfCES IN: COLORADO SPRINGS 
RENO• iASVEGAS •PHOENIX 

April I, 2004 

Re: Stoneridge Metropolitan District 

Reference is herein made to a letter dated March 30, 2004, from our firm, which 
addressed certain issues related to a proposed use of bond prnceeds by the proposed Stoneridge 
Metropolitan District (the "District") for the construction of imprnvements jointly benefitting the 
I own of Firestone and the District A copy of that letter is attached hereto 

We have now been informed that the amount of proceeds to be so applied has been 
increased fiom $150,000 to $728,99 3 

This change in the amount does not change the conclusions expressed in the March 
30 letter, assuming that the criteria set forth in that letter still apply In particular, the imprnvements 
still must be those which the District could itself provide, and the improvements still must be of 
benefit to the District 

Sincerely, 
SHERMAN & HOWARD L..L.C. 

Blake I Jordan, Esq 



Sherman & Howard Lr c 

I own of Firestone 
151 Grant Avenue 
Box 100 
F i1estone, Colmado 80520 

ATTORi'lEYS & COUNSEI.ORS AI IAW 
633 SEVENTEENTII STREE'I; SUITE 3000 
DENVER, COLORADO 80202 
TELEPHONE: 303 297 2900 
FAX; 303 298 .. 0940 
OFFICES IN: COLORADO SPRINGS 
RENO • l AS VEGAS • PHOENIX 

March 30, 2004 

Re: Stoneridge Metropolitan District 

We have been asked to write this letter in our capacity as bond counsel to the 
p1oposed Stoneridge Metropolitan District (the "District") 

The current draft of the Service Plan for the District provides as follows: 

"The District will pay to the Town for deposit into the Iown's capital 
improvements fund One Hundred Fifty Thousand Dollars 
($150,000 00) of the District's total net bond proceeds which shall be 
paid to the I own concunently with the delivery of the Bonds 
Pursuant to an agreement to be executed between the Town and the 
District, the funds so paid to the I own shall be used by the I own to 
finance improvements (whether inside or outside the boundaries of 
the District) that the Town and the District would otherwise be 
empowered to construct, and for which the District is authorized to 
incur indebtedness (i e , streets, street lighting, traffic safety controls, 
water, sanitary sewer, landscaping, storm drainage or park and 
recreation improvements and facilities), which improvements shall be 
of benefit to the I own and the District" 

We have been asked to confirm that the foregoing is an acceptable use of bond proceeds 

The answer is in the affirmative I he District is specifically authorized by statute to 
provide improvements which benefit the District, whether such improvement are inside our outside 
the boundaries of the District, and to enter into intergovernmental agreements Whether the District 
provides such improvements directly, or does so by contracting with the Town, does not in our view 
affect the validity or tax-exempt status of the bonds We know of no reason why tax restrictions on 
this use of bond proceeds would differ fiom tax restrictions generally applicable to other 
governmental bond issues for capital purposes 

The foregoing presumes that the improvements are of the type the District is 



Sherman & lloward 11c 

I own of F iiestone, Colorado 
March 30, 2004 
Page2 

permitted to provide under the Service Plan and organizational documents, and are of benefit to the 
District and its residents. As with all bond issues, as a condition of giving our opinion on the bonds, 
we would need certification as to the use of all prnceeds, including these proceeds Such 
certification would be requested fiom the Distiict and possibly fiom the f own, depending upon the 
circumstances; however, if the Town enters into an agreement to so apply such proceeds, we would 
rely upon the I own's promises thereunder unless we had knowledge that other factors called that 
reliance into question 

I hope this 1esponds to your iequest If you have fi.uther questions, please feel free 
to call me 

Sincerely, 

::E~MAN & :~ARD L.L.C. 

·~~ -·-·----····-~ 
Blake T J 01 dan, Esq 
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I own ofFi1estone 
P 0Box100 
Firestone, Colorado 80520 

June 2, 2003 

RE: Stoneridge Metropolitan District 

Ladies and Gentlemen: 

This Indemnity Lette1 (the "Indemnity Letter") is delivered by the undersigned Best Buy 
Homes Colorado, Inc , a Colorndo corporation ("Best Buy") in order to induce the Town of 
Firestone (the "Town") to approve the Service Plan, including all amendments heretofore or 
hereafter made theieto (the "Se1vice Plan") for the Stone1idge Metropolitan Dist1ict (the 
"District") In consideration of the Iown's approval of the Service Plan, Best Buy, fo1 and on 
behalf of itself and its transferees, successors and assigns, represents, warrants, covenants and 
agrees to and for the benefit of the Town as follows: 

1 Best Buy hereby waives and releases any present or foture claims it might have 
against the I own or the Town's elected or appointed officers, employees, agents or contractors 
in any manner related to or connected with the Se1vice Plan or any action or omission with 
respect the1eto Best Buy further hereby agrees to indemnify and hold harmless the Town and 
the Town's elected and appointed officers, employees, agents and contractors, frnm and against 
any and all liabilities resulting fiom any and all claims, demands, suits, actions or other 
proceedings of whatsoever kind or nature made 01 brought by any third party, including 
attorneys' fees and expenses and court costs, which directly or indirectly or purportedly arise out 
of or are in any manner related to or connected with any of the following: (a) the Service Plan or 
any document or instnnnent contained or referred to therein; or (b) the formation of the District 
or any actions or omissions of Best Buy, the District, the I own or any other person or entity in 
connection with the District, including, without limitation, any bonds or other financial 
obligations of the District or any offe1ing documents or other disclosures made in connection 
therewith Best Buy farther agrees to investigate, handle, respond to and to provide defense for 
and defend against, or at the fown' s option to pay the attorneys' fees and expenses for counsel 
of the Town's choice for any such liabilities, claims, demands, suits, actions m other 
proceedings It is understood and agreed that the Town does not waive or intend to waive the 
monetary limits (presently $150,000 per person and $600,000 per occmrence) or any other 
rights, immunities and protections provided by the Colmado Governmental Immunity Act, §§ 
24-10-101, et seq, CR S , as fiom time to time amended, or otherwise available to the Town, its 
officers or its employees 

2 Best Buy hereby consents to the Town Disclaimer Statement contained in Exhibit 
M to the Service Plan, acknowledges the Town's right to modify the Town 



Disclaime1 Statement, and waives and releases the I own from any claims Best Buy might have 
based on 01 relating to the use of 01 any statements made 01 to be made in such I own Disclaime1 
Statement (including any modifications the1eto) 

3 It is understood and agreed, and Best Buy heteby expressly acknowledges, that 
the Town, in acting to approve the Se1vice Plan, has relied upon the provisions of this Indemnity 
Lette1 

4 This Indemnity Lette1 has been duly authorized and executed on behalf of Best 
Buy 

Stonetidge\Service Pfan 
JLG0916 
0617 0003 

Ve1y trnly yours, 

BEST BUY HOMES COLORADO, INC , 
a Colorndo co1porntion 



I own of Firestone 
PO Box 100 
Firestone, Colorado 80520 

----------------------------' 2004 
(Date of 01 ganizational Meeting) 

RE: Stoneridge Metropolitan District 

Ladies and Gentlemen: 

This Indemnity Letter (the "Indemnity Letter") is delivered by the Stoneridge 
Metropolitan District (the "Disttict") in order to comply with the Service Plan, including all 
amendments heretofore 01 hereafter made thereto (the "Service Plan") for the Disttict In 
considetation of the Town's approval of the Setvice Plan, the Disttict, fot and on behalf of itself 
and its ttansferees, successors and assigns, represents, wanants, covenants and agrees to and for 
the benefit of the Town as follows: 

I The Disttict hereby waives and ieleases any present or future claims it might have 
against the Town 01 the Town's elected or appointed officers, employees, agents 01 contractors 
in any manner 1 elated to 01 connected with the Service Plan or any action or omission with 
respect thereto To the fullest extent permitted by law, the District hereby agrees to indemnify 
and hold harmless the I own and the Town's elected and appointed officers, employees, agents 
and contractors, from and against any and all liabilities resulting from any and all claims, 
demands, suits, actions or other proceedings of whatsoever kind 01 nature made 01 brought by 
any third party, including attorneys' fees and expenses and court costs, which directly 01 

indirectly or purp01tedly arise out of or are in any manner related to 01 connected with any of the 
following: (a) the Service Plan or any document OJ instrnment contained OJ refened to therein; OJ 
(b) the formation of the District 01 any actions OJ omissions of the District, the I own, Best Buy 
Homes Colorado, Inc , a Colotado cotpOJation ("Best Buy"), or any other person or entity in 
connection with the District, including, without limitation, any bonds 01 other financial 
obligations of the District 01 any offe1ing documents or other disclosmes made in connection 
therewith The District forthe1 agrees to investigate, handle, respond to and to prnvide defense 
for and defond against, or at the Town's option to pay the attorneys' fees and expenses fo1 
collllsel of the Town's choice fo1, any such liabilities, claims, demands, suits, actions 01 othe1 
proceedings It is understood and agreed that neither the District no1 the Town waives 01 intends 
to waive the monetary limits (presently $150,000 per person and $600,000 per occurrence) 01 

any other rights, immunities and prntections provided by the Colorado Governmental Immunity 
Act,§§ 24-10-101, et seq, CR S, as from time to time amended, 01 othe1wise available to the 
I own, the District, its officets, 01 its employees 



2 The Dist1ict he1eby consents to the Town Disclaime1 Statement contained in 
Exhibit M to the Service Plan; agrees that the Dist1ict will include such Town Disclaimer 
Statement or any modified 01 substitute Town Disclaimer Statement hereafter furnished by the 
Town to the District in all offering mate1ials used in connection with any bonds or other financial 
obligations of the District (or, if no offe1ing materials ate used, the Town Disclaime1 Statement 
will be given by the Dist1ict to any prnspective pmchase1 of any bonds or other financial 
obligations of the District); and waives and releases the Town from any claims the Dist1ict might 
have based on or relating to the use of 01 any statements made or to be made in such Town 
Disclaimer Statement (including any modifications thereto) 

3 It is understood and agreed, and the District hereby expressly acknowledges, that 
the Town, in acting to apprnve the Se1vice Plan, has relied upon the provisions of this Indemnity 
Lette1 

4 This Indemnity Lette1 has been duly authorized and executed on behalf of the 
Distiict 

Very truly yoms, 

STONERIDGE METROPOLITAN DISTRICT 

By: ------- ------------ ------------------
Title: -----
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STONERIDGE METROPOLITAN DISTRICT 
TOWN OF FIRES I ONE 

WELD COUNTY, COLORADO 

•••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

DISCLOSURE STATEMENT 
Pursuant to Aiticle XII of the Service Plan 

of Stoneridge Metropolitan District 

•••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

DISTRICT ORGAl~IZATION.: 

Stoneridge Metropolitan District (the "District"), Town of Fuestone, Weld County, 
Colorado is a quasi-municipal corporation and political subdivision of the State of Colorado duly 
organized and existing as a metropolitan district pursuant to Title 32, Colorado Revised Statutes 
The District was declared organized and an existing metropolitan district on _______ _, 
200 _, pmsuant to an Older and Decree O!ganizing District and Issuance of Certificates of Election 
for the Stoneridge Metropolitan District, issued in the District Comt of Weld County, Colorado 
The Order and Decree was recorded in the records of the Weld County Clerk and Recorder on 
________________ _, 200_ at Reception# __ _ 

The District is located entirely within the co1porate limits of the Town of Firestone, 
Colorado, in Weld County The legal description of the property fo1ming the boundaries of the 
DistJict is described in Exhibit A 

DISTRICT PURPOSE: 

Stone1idge Met!opolitan District was organized for the pmpose of financing streets, stJeet 
lighting, traffic and safety controls, water, sanitary sewer, landscaping, storm drainage, mosquito 
control and park and recreation ilnprovements, all in accordance with its Se1vice Plan apprnved by 
the Board of Trustees of Firestone When completed, ilnprovements shall be dedicated to the I own 
of Firestone or governmental entities, all for the use and benefit of residents and taxpayers, or 
operated and maintained by contlact with a Homeowners' Association formed for the Stoneridge 
subdivision The District's Service Plan is on file and available for review at the office of the 
DistJict's general counsel, Sander Scheid Ingebretsen Miller & Parish, PC, 700 l 71

h Street, Suite 
2200, Denver, Colorado 80202, and at the office of the Town Cle1k, Town of Firestone, 151 Grant 
Avenue, Firestone, Colorado 80520 

TAX LEVY .INFORMATION.: 

The p1imary source of revenue for the District is ad valorem prnperty taxes P1operty 
taxes are determined annually by the District's Board of Directors and set by the Boa1d of 
County Commissioners for Weld County as to rate or levy based upon the assessed valuation of 
the property within the Dist1ict The levy is expiessed in terms of mills A mill is 111,000 of the 
assessed valuation, and a levy of one mill equals $1 of tax for each $1,000 of assessed value 
Ihe financial forecast fo1 the District (as set forth in its Se1vice Plan) assumes that the District 



will be able to set its tax levy at approximately forty ( 40) mills for 2004 through 2036 for debt 
service and administration pmposes Except for certain a~justments permitted by the Service 
Plan to compensate for legally required changes in residential valuation ratios, the Distlict shall 
not impose a mill levy in excess of fifty (50) mills Disllict taxes are collected as part of the 
property tax bill from Weld County 

STATE OF COLORADO 

COUNTY OF ______ _ 

STONERIDGE METROPOLITAN DISTRICT 

By: 

) 
) SS 

) 

, President 

The foregoing instrument was acknowledged before me this __ day of 

200_, by as President of the Stoneridge Metlopolitan 

Disllict 

WIINESS my hand and official seal 

My commission expires: 

-----·--·--·----------.. ----··-····---
Notary Public 



Stoneridge\Service Plan 
JLG091 I 
06i7 0003 

EXHIBIT A 

(Legal Description of District) 



A patcel of land being prut of the Northwest Qurute1 (NVVl/4) of Section Thirteen (13) and pait 
of the East Half (El/2) of Section Fomteen (14), all in Township Two North (T 2N ), Range 
Sixty-eight West (R 68W) of the Sixth Principal Me1idian (6th PM), County of Weld, State of 
Colorado and being more pruticulaily described as follows: 

BEGINNING at the Northwest Comet of said Section 13 and assuming the Nmth line of said 
NWl/4 as beating South 89°31 '25" East, being a Gtid Beaiing of the Colorado State Plane 
Coordinate System, Nmth Zone, Notth American Datum 1983/92, a distance of 2699 37 feet 
with all other beruings contained herein relative thereto Frnm said point the West Quaiter Comer 
of said Section 13 bears South 00°30' 11" East a distance of 2650 68 feet: 

THENCE South 00°30'11" East along the 'vVest line of said NWl/4 a distance of 30 00 feet to 
the inte1section with the Southerly Right-Of-Way (ROW) line of Weld County Road #22 (WCR 
#22) Said point being the TRUE POINT OF BEGINNING Said point also being on the 
Southerly line of Fitestone Sixth Annexation (FSA) as recorded May 5, 1997 in Book 1604 as 
Reception Numbe1 2546405 of the records of the Weld C01mty Cletk and Recorder (WCCR); 

IHENCE South 89°3 l '25" East along the Southerly ROW line of said WCR #22, also being the 
Southerly line of said FSA a distance of 2699 16 feet to the East line of said NWl/4; I ENCE 
South 00°06'24" East along said East line a distance of 2183 38 feet to the Northeast Cornet of 
that parcel of land as desc1ibed in that Warranty Deed as recorded May 20, 1999 as Reception 
NU!Ilber 2694995 of the records of the WCCR Frnm said point the Centet Quruter Corner of 
said Section 1.3 bears South 00°06' 24" East a distance of 420 00 feet; Thence along the 
Northetly and Westerly line of the afo1esaid prucel of land by the following 1wo (2) courses and 
distances: THENCE N01th 89°53'17" West along a line paiallel with the South line of said 
NWl/4 a distance of 420.00 feet; THENCE South 00°06'24" East along a line parallel with the 
East line of said NWl/4 a distance of 420 00 feet to the South line of said NWl/4 and being the 
Southwest Comer of the aforesaid parcel of land From said point the Centet Quruter Comer of 
said Section 13 beais South 89°53'17" East a distance of 420 00 feet; THENCE N01th 89°53'17" 
West along the South line of said NWl/4 a distance of2230 92 feet to the Westerly ROW line of 
Weld County Road #11 (WCR #11) Said point also being on the Easterly of Weld County Road 
11 and 22 Annexation as recorded Febrnruy 10, 2000 as Reception Number 2749171 of the 
records of the WCCR; Thence along the Easterly and Northerly line of the aforesaid rumexation 
by the following Three (.3) courses and distances: THENCE North 00°28'13" West a distance of 
0 31 feet; I HENCE South 89°31'47" West a distance of 30 00 feet to the West Quaiter Comer 
of said 
Section 13; THENCE South 89°31'47" West a distance of 30 00 feet to the Westerly ROW line 
of said WCR #11; THENCE No1th 00°30'11" West along said Westerly ROW line a distance of 
2620 95 feet to the Southerly ROW line of said WCR #22; THENCE South 89°56'30" East 
along said Southerly ROW line a distance of 30 00 feet to the TRUE POINT OF BEGINNING 

Said described paicel of land contains 159 050 Acres, more or less(±) and is subject to any 
1ights-of~way or other easements as granted or rese1ved by instrnments of 1eco1d or as now 
existing on said described prucel of land 



EXHIBITM 
Fmm of I own Disclosme Statement 



TOWN OF FIRESTONE, COLORADO -- DISCLAIMER STATEMEN'I 

As a 1equi1ement imposed in its fo1mation process, the Stone1idge Metropolitan District 
(the "District") is obligated to the Town of Firestone (the "Town") to include this disclaime1 
statement in all offeting matetials used in connection with any bonds QI other financial 
obligations of the District (01, if no offe1ing mate1ials are used, to give this disclaime1 statement 
to any prospective pmchaset, investor QI lender in connection with any such bonds or othe1 
financial obligations of the District) The date of this disclaimer statement is 

The Town has not reviewed QI participated in the preparntion of any offe1ing mate1ials QI 
any other disclosure documentation relating to any bonds QI financial obligations of the District 
or any othe1 matetials to which this Disclaime1 Statement is appended Other than this 
Disclaime1 Statement, no other statement of any kind is authQiized to be made by QI on behalf of 
the Town in any offering materials QI any othe1 disclosure documentation relating to any bonds 
01 otheI financial obligations of the District 

Ihe I own and the Dist1ict are separate legal entities The Town is not a party to and is 
not obligated with respect to any bonowings, financings, bonds QI othet financial obligations of 
the District As a statutQiy requirement for the formation of the District, the Town approved a 
Se1vice Plan containing financial and other infQimation furnished by the District's organizers 
The Town's approval of the Service Plan was based upon such info1mation furnished by the 
District's Qiganizers, without independent investigation by the Town The District's Service 
Plan was prepared in 2004 and not in connection with the offering of any bonds 01 othe1 
financial obligations The Town's approval of the District's Se1vice Plan should not be relied 
upon by prospective purchasers, bondholders, investots QI lenders in evaluating the investment 
quality of the District's bonds 01 othe1 financial obligations fhe Service Plan and related 
agreements do not impose upon the Town any duties to, nQI confe1 any lights against the I own 
upon, any purchasers, investQIS, lenders, bondholders 01 othe1 thi1d parties 



EXHIBITN 

Form of Intergovernmental Agreement between District and Town 



INTER GOVERNMENT AL AGREEMENT 
BY ANDBEIWEEN 

THE TOWN OF FIRESTONE, COLORADO 
Al'ID 

STONERIDGE METROPOl ITAN DIS I RICI 

This INTERGOVERNMENTAL AGREEMENT (the "Agreement") is ente1ed into this 
-~-day of ---------····-------2004, by and between the IOWN OF FIRES IONE, COLORADO, a 
municipal co1pmation of the State of Colorado (the "Town"), and SIONERIDGE 
METROPOLITAN DISTRICT, a quasi-municipal corporation and political subdivision of the 
State of Colotado (the "District"), collectively 1efoned to hernin as the "Paities" 

RECITALS 

WHEREAS, the Distiict was otganized to finance, acqui1e, design, construct and install 
ce1tain facilities, and to exercise powers, all as ate more specifically set forth in the District's 
Se1vice Plan, dated Aptil 1, 2004, and approved by the Town on Ap1il l, 2004, by Resolution 
No 04-19, and ainendments approved by the Town on Ap1il 22, 2004 (the "Se1vice Plan"); 
and 

WHEREAS, the Se1vice Plan makes reference to and iequites the execution of an 
irite1governmental agreement between the Town and the Distiict; and 

WHEREAS, the f own and the Distiiet have dete1mined it to be in the best intetests of 
their respective taxpayets, residents and p1ope1ty owne1s to erite1 into this Agreement; 

NOW, THEREFORE, fm and in consideration of the covenants and mutual agreements 
he1ein contained, and fo1 othet good and valuable consideration, the ieceipt and sufficiency of 
which aie hereby acknowledged, the Paities he1eto agree as follows: 

COVENANTS AND AGREEMENTS 

1 APPLICATION OF LOCAL LAWS The District he1eby acknowledges that 
the prnpe1ty within its boundaiies shall be subject to all ordinances, mies and regulations of 
the Town, including without limitation, ordinances, mies and regulations relating to zoning, 
subdividing, building and land use, and to all 1elated Town land use policies, maste1 plans, 
related plans and intergovernmental agreements 

2 NATURE OF_ DISTRICT The Dist1ict agrees that it is mganized fo1 the 
pmpose of financing ce1tain public improvements for the area within its boundaries only 
(except to the extent otherwise specifically prnvided in Article V c of the Service Plan), which 
area is designated as the prnposed Stoneridge development, and that the District's purposes, 
powers, facilities and activities are to be limited and governed by the Service Plan The 
District is not intended to and shall not provide facilities 01 service outside its boundaiies 
(except as othe1wise specifically prnvided in A1ticle V c of the Se1vice Plan) Fmther, the 



District is not intended to and shall not exist perpetually, but instead shall be dissolved in 
accordance with the Service Plan and this Agreement The District shall not provide any 
services or facilities within any area of the District overlapping with the service area of another 
district without first obtaining the written consent of each and every district whose service area 
is so overlapped 

3 CHANGE JN BOUNDARIES The District agrees that, as set forth in the 
Service Plan, inclusion of pmperties within, or any exclusion ofpmperties from, its boundaries 
shall constitute a material modification of the Service Plan; any purported inclusion or 
exclusion that has not been approved by the Town pursuant to the pmcedures applicable to a 
material modification of the Service Plan shall be void and of no effect 

4 IOWN APPROVAL REQUIREMENTS; REVIEW OF ___ DISIRICI 
SUBMIIIALS The District agrees that any Town approval requirements contained in the 
Service Plan (including, without limitation, any Service Plan provisions requiring that any 
change, request, action, event or occurrence be treated as a Service Plan amendment proposal 
or be deemed a "material modification" of the Service Plan) shall remain in full force and 
effect, and such Town appmval shall continue to be required, notwithstanding any futme 
change in law modifying or repealing any statutmy provision concerning service plans, 
amendments thereof or modifications thereto Ihe District agrees to reimburse the Town for 
all reasonable administrative and consultant costs incurred by the Town for any Town review 
of reports, plans, submittals, proposed modifications or requests for administrntive approvals, 
or other materials OJ requests prnvided to the I own by the District pursuant to the Service 
Plan, this Agreement, state law or the Firestone Municipal Code The I own may require a 
deposit of such estimated costs 

5 OWNERSHIP OF IMPROVEMENTS. The Parties agree that the District shall 
not be permitted to undertake ownership, operation or maintenance of any public imprnvements, 
facilities or services, except as specifically set forth in the Service Plan 

6 ALLOCAIION OF ffilAL'ICING PROCEEDS. The Parties agree, and the 
Town's approval of the Service Plan is expressly conditioned upon the requirement, that a total 
of Seven Hundred Twenty-Eight Thousand Nine Hundred Ninety- Three Dollars ($728,993 00) 
will be allocated from the District's net bond financing proceeds to the Town's capital 
improvements fund, which proceeds shall be paid to the I own at the time proceeds are realized 
from the issuance of bonds as provided for in the Service Plan Such allocations shall be made 
in the amounts and at the times set forth in Article V c of the Service Plan, which Article is 
incorporated herein by reference as though set forth in full Such allocations may be used by the 
Town to finance any street or park or recreation capital improvement (either within or outside 
the boundaries of the District) that the Dist1ict would otherwise be authorized to finance, or, 
upon agreement of the Town and District, for any other capital improvement (either within or 
outside the boundaries of the Disl!ict) the District would otherwise be empowered to construct, 
i e, streets, traffic safety controls, street lighting, water, storm drainage, 01 landscaping 
improvements and facilities 



The District acknowledges and agrees that the provisions of this Agreement and the 
provisions of the Service Plan for concmrent allocation of bond proceeds to the T awn's capital 
improvements fund for capital improvements are material considerations in, and conditions of, 
the Town's approval of the Distiict's Service Plan, and that the Town has relied thereon in 
approving the District's Service Plan Thetefore, the District agrees that it shall include in and 
make available from the District's bond financing proceeds such Seven Hundred Twenty-Eight 
Thousand Nine Hundred Ninety-Iluee Dollars ($728,993 00) to be paid to the Town's capital 
improvements fund Ihe District further agrees that it shall not issue bonds without 
concurrently allocating and delivering to the Town the funds required by Article V c of the 
Service Plan The Distiict further agrees that such delivery of bond prnceeds to the I own shall 
be a condition of closing for each se1ies of bonds The DistJict specifically agrees that the 
provisions of this Agreement and of the Service Plan for such concurrent allocation of bond 
proceeds to the Town shall run in favor of and shall be enforceable by the Town The Distiict 
represents and warrants that it has obtained all voter autho1izations necessaiy to implement such 
provisions of this Agreement and the Service Plan, and that it will exercise its powers in 
accordance with and in fintherance of such provisions 

7 CONSOLIDATION The Distlict shall not file a request with the Distlict Court 
to consolidate with another district without the prior Wiitten apprnval of the Town 

8 DISSOLUTION The Distiict agr·ees that it shall take all action necessruy to 
dissolve the Dist1ict upon payment or defoasance of the Distiict's bonds or otherwise upon the 
request of the I own, all as prnvided in the Se1vice Plan 

9 NOTICE OF MEETINGS Ihe Distiict agrees that it shall submit a copy of the 
written notice of every 1egu.lai, special meeting and work session of the District's Borud of 
Directors to the Office of the Firestone Town Administrator, by mail, facsimile or hand delivery, 
to be received at least tluee (3) days prior to such meeting The District agrees that it shall also 
submit a complete copy of meeting packet materials for any such meeting to the Office of the 
Firestone Town Administrator, by mail, facsimile or hand delive1y, to be received at least one 
( 1) day prior to such meeting 

10 ANNUAL REPORT The Disttict shall be responsible fo1 submitting an annual 
report to the Town pursuant to and including the information set forth in Article VII of the 
Service Plan 

11 JlNTIRE AGREElV!_E1'fl .. OF .JJIEP ARIIJ',S This written agreement, together 
with the Service Plan, constitutes the entire agreement between the Pruties and supersedes all 
prior written or oral agr·eements, negotiations, or representations and understandings of the 
Paities with respect to the subject matter contained herein 

12 AMENDMENT This Agreement may be amended, modified, changed or 
terminated in whole or in pmt only by a written agreement duly authorized and executed by the 
Parties hereto and without amendment to the Service Plan 



13 ENFORCEMENT Ihe Patties agree that this Agreement may be enforced in 
law or in equity for specific performance, injunctive or othe1 appropriate relief, including 
damages, as may be available according to the laws and statutes of the State of Co Im ado 

14 YENUE Venue fi::n the trial of any action atising out of any dispute hereunde1 
shall be in the appropriate district comt of the State of Colorado pursuant to the app10p1iate mies 
of civil procedm e 

15 BEt'lEFICIARIES Except as othe1wise stated herein, this Agreement is intended 
to desc1ibe the rights and responsibilities of and between the named pa1ties and is not intended 
to, and shall not be deemed to confo1 any rights upon any pe1sons m entities not named as 
patties 

16 EFFECT OF INVALIDITY If any portion of this Agreement is held invalid 01 
unenforceable fm any reason by a court of competent jmisdiction as to eithe1 patty m as to both 
Patties, such p01tion shall be deemed severable and its invalidity 01 its unenfo1ceability shall not 
cause the entiie agreement to be terminated Fmther, with respect to any po1tion so held invalid 
OI unenforceable, the District and Town agree to take such actions as may be necessaty to 
achieve to the g1eatest degree possible the intent of the affected pmtion 

17. ASSIG'NABILIIY Other than as specifically p1ovided fm in this Agreement, 
neither the Town nor the District shall assign thei1 rights 01 delegate thei1 duties hereunder 
without the prim written consent of the othe1 Paities 

18 SUCCESSORS AND ASSIGNS Subject to Paiagraph 17 hereof, this 
Agreement and the rights and obligations created hereby shall be binding upon and inme to the 
benefit of the Paities he1eto and their respective successo1s and assigns 

[Remainder of page intentionally left blank] 
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By: 
Secretaiy 
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By: 
Its: 
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SI ONERIDGE METRO POLIT Al'! 
DISIRICI 

By: -·-------------------
President 

TOWN OF FIRES IONE 

By: ------·-·---·--·------------
Its: ------------- ----------



EXHIBII 0 
Resolution of I own of Firestone Approving Service Plan 



TOWN OF FIRESTONE, COUNTY OF WELD, STAIE OF COLORADO 

IN RE THE ORGANIZA IION OF SI ONERIDGE ME TROPOLI I AN DIS IRICT, 
IN THE TOWN OF FIRES IONE, COUNTY OF WELD, SIA IE OF COLORADO 

RESOLUTION NO 04-_l "1 _ 

WHEREAS, pursuant to the p1ovisions of Title 32, A1ticle 1, Part 2, C RS as amended, 
the Board of Itustees of the Town of Firestone, County of Weld, State of Colorndo, following 
due notice, held a public hearing on the Se1vice Plan of the proposed Stone1idge Metmpolitan 
District on the 1st day of Apdl, 2004; and 

WHEREAS, the Boaid of I rustees has considered the Setvice Plar1 and all othe1 
testimony and evidence presented at the heaiing; and 

WHEREAS, based upon the testimony and evidence presented at the hearing, it appears 
that the Se1vice Plan should be approved by the Board of Trustees, subject to ce1tain conditions 
set fo1th below, in acco1dance with Section 32· 1-204 S(l)(c), CR S 

THEREFORE, BE II RESOLVED BY THE BOARD OF TRUSTEES OF THE TOWN 
OF FIRESTONE, COLORADO: 

Section 1. That the Board of Trnstees, as the governing body of the Town of Firestone, 
Colorado, does hereby dete1mine, based on rep1esentations by and on behalf of Best Buy Homes 
Colorado, Inc, a Colorndo corporation (the "Develope1"), that all of the 1equi1ements of Title 32, 
A1ticle 1, Part 2, CR S, as amended, relating to the filing of a Se1vice Plan fo1 the p10posed 
Stone1idge Metropolitan District have been fulfilled and that notice of the hearing was given in 
the time and manne1 requited by the Town 

Section 2 That, based on 1epresentations by and on behalf of the Develope1, the Bo.ind 
of Trustees of the Town of Firestone, Coloiado, has jurisdiction over the su\Jject matte1 of this 
proposed special district pursuant to Title 32, Article 1, part 2, CR S , as amended 

Section 3 That, pursuant to Section 32-1-204 5, C RS , Section 32-1-202(2), C R S , 
and Section 32-1-203(2), C R S , the Board of I rnstees of the Town of Fi1estone, Colorado, does 
hereby find and dete1mine, based on the Se1vice Plan and other evidence presented by and on 
behalf of the Develope1, that: 

(a) There is sufficient existing and p1ojected need fo1 01ganized service in the 
area to be se1viced by the prnposed District; 



(b) 1 he existing service in the area to be served by the proposed District is 
inadequate for present and projected needs; 

( c) Ihe proposed special district is capable of providing economical and 
sufficient service to the area within its proposed boundaries; 

( d) The area to be included in the proposed DistJict has, 01 will have, the 
financial ability to discharge the proposed indebtedness on a reasonable 
basis; and 

(e) The creation of the proposed DistJict will be in the best interests of the 
area ptoposed to be served 

Section 4 That pmsuant to Section 32-1-204 5(1)(c), CR S, the Board of Trustees 
he1eby imposes the following conditions upon its apptoval of the Se1vice Plan: 

(a) The Developer agrees that the Town Attorney will be given 1easonable 
notice of all ptoceedings in the Disttict Court of Weld County 1elating to the 
organization of the DistJict (including notice as desc1ibed in Section 32-1- 304, 
CRS). 

(b) The Developer agrees that, ptiOJ to the hearing date set by the Disttict Court 
of Weld County pursuant to Section 32-1-304, CR S, all fees and expenses which 
have been submitted to the Developer for payment by OJ on behalf of the Town 01 its 
attorneys OJ financial OJ other advisors shall have been paid in full 

( c) Prior to the hearing date set by the Disttict Co mt of Weld Connty pursuant to 
Section 32-1-304, CR S , the DistJict shall fully comply with the provisions of 
Section 32-1-107(3), CR S with respect to the ove1lapping of seivice areas Ihe 
Disttict's authotization to provide services or facilities within any overlapping area 
is expressly conditioned upon the Disttict first obtaining the written consent of each 
and every dist1ict whose service ar·ea is so overlapped 

(d) Prior to the Mayor's execution of this Resolution, the fully and properly 
executed OJiginals of the service plan certification page; property owne1s' consents; 
engineer's statement of reasonableness of capital costs; acconntant' s letter and 
forecasts; letters in suppOJt of market projections and absOJption rates; underwriter's 
letters; legal counsel letter; bond counsel lette1, arid Develope1 's indemnity letter that 
are requited under the Se1vice Plan and set forth on page 35 of the service plan text 
and in Exhibits D, E, G, H, I, J, and Pait 1 of Exhibit K, shall be provided to the 
Town 

(e) At its mganizational meeting, the Distiict shall execute the Disttict 
indemnity letter and intergovernmental agreement with the Town that are required 
unde1 the Service Plan and set forth in Part 2 of Exhibit K and Exhibit N thereto, and 
shall ptovide the fully executed miginals of such documents to the T ov,11 



If any of the above-stated conditions (a) through (d) rue not met, the I own may file a 
motion with the District Coutt of Weld County 1equesting that the heruing on the organization of 
the Distiict be delayed until such conditions rue met, and Developer has 1ep1esented that it will 
not oppose such motion Further, if any of the above-stated conditions (a) through (e) are not 
met, the I own may pursue all legal and equitable iemedies available to it for failure of 
compliance with such conditions of approval 

Section 5. That the Service Plan of the prnposed Stoneridge Met1opolitan Distiict, as set 
forth in Exhibit A to this Resolution 3Ild dated Mruch 30, 2004, is hereby apprnved subject to the 
conditions stated in Section 4 above, in accord3Ilce with Section 32-1-204 5(1)(c), C RS, 3Ild 
subject to the revisions set forth in Exhibit B 

Section 6 That a certified copy of this Resolution be filed in the iecords of the I own of 
Firestone and submitted to the Developer fo1 the purpose of filing in the District Comt of Weld 
County for fiuther proceedings concerning the Dist1ict 

Michael P Simone 
Mayor 

4/J/04 6 15 PM{sjl]F \Office\Fireslone\MetropolitartDistrict\Sto~eridge\ApprovalResolution 
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(Copy of Se1vice Plan) 



EXHIBITB 
REVISIONS TO STONERIDGE METROPOLITAN DISTRICf SERVICE PLAN 

(SECOND SUBMIT1 AL, MARCH 30, 2004) 
(Firestone Board of Trustees Meeting, April 1, 2004) 

I Update Enginee1 contact information on page 2 

2 On page 7, line 6, change "One Hundred Fifty Thousand Dollars 
($150,000 00)" to "Seven Hundred I wenty Eight Thousand Nine Hundred 
and Ninety-Three Dollars ($728,993 00)" 

.3 On page 7, line 12, change "and" to "or" 

4 On page 7, line 15- 17, delete", design, construct and install I own" from line 
15; change "all" to "the" in line 16; inse1t "or the Central Weld County 
Wate1 District (CWCD)" after the first 1eference to "Town" in line 17; and 
inse1t "or CWCWD" after the second reference to "Town" in line 17 

5 On page 12, line 14, strike "cont10l" 

6 On page 13, line 6 and lines 8-9, stiike "to the Distiict" in both places 

7 On page 15, line 5, change "One Hundred Fifty Thousand Dollars 
($150,000 00)" to "Seven Hundred I wenty Eight I housand Nine Hundred 
and Ninety- Three Dollars($ 728,993 00)" 

8 On page 15, line 8, change "Ihree Million Two Thousand Foll! Hundred 
I wenty-FoUI Dollars and Foll! Cents ($1,002,424 04)" to "Iluee Million 
Eight Hundred Eighty One Thousand Foll! Hundred and Seventeen Dollars 
and Foll! Cents ($3,881,417 04)" 

9 On page 15, line 21, change "Five Million Dollars ($5,000,000)" to "Foll! 
Million Dollars ($4,000,000)" 

I 0 On page 16, line 4, change "seventy three (73)" to "one hundred and forty 
one (141 )" 

11 On page 16, line 17, change "One Hundred Fifty Thousand Dollars 
($150,000 00)" to "Seven Hundied I wenty Eight Thousand Nine Hundred 
and Ninety·· Three Dollars($ 728,993 00)" 

12 On page 17, add the following to the end of line 2: ''and shall be specifically 
identified in an amendment to the IGA between the I own and District, 
which amendment shall be fully executed prior to issuance of any District 
bonds" 

13 On page 17, line 22, change "Five Million Dollars ($5,000,000)" to "Foll! 
Million Dollars ($4,000,000)" 



14 On page 18, line 2, add "voted" between "maximum" and "amounts" and add the 
following afte1 the word "sale" on line three: "; p1 ovided, howeve1, that the actual 
interest rate shall not exceed three hundred (300) basis points above the thirty (30) 
year 'AAA' Municipal Market Data rate in effect at the time the bonds are sold" 

15 On page 19, line 19, add "wananty" before "maintenance " 

16 On page 20, line 8, change "ten (10 000)" to "seven and one-half (7 500)" 

17 On page 21, line 13, delete "minimum denomination" 

18 On page 22, lines 22 and 23, revise "Thirty Thousand Dollars ($30,000)" to "Fifty 
Thousand Dollars ($50,000)" and "Thirty Thousand Six Hundred Dollars ($30,600)" 
to "Ihirty Thousand Dollars ($30,000)" 

19 On page 26, line 12, delete comma afte:r "wananty" 

20 Exhibit A, Legal Desc1iption: Replace aliquot legal description with final, approved 
metes and bounds desciiption used fo1 final subdivision plat 

21 Exhibit G, page 5 of forecast: Conect table to use a 2004 constrnction strut year 

22 Exhibit G, page 12, note 10 of forecast: Delete "to be funded under the Plan" on line 
1 and revise "$150,000" to "$728,993" on line 2 

23 Exhibit J, Bond Counsel Letter: Revise letter to reflect final 1evenue-sharing 
contribution provision of service plan text 

24 Exhibit K, Part 2, Distlict Indemnity Lette1: In Item 2, revise Exhibit reference from 
KtoM 

25 Exhibit L, Disclosure Statement: Replace Exhibit A aliquot legal description with 
final, approved metes and bounds description used for final subdivision plat 

26 Exhibit N, IGA, Section 6: Revise "One Hundred Fifty Thousand Dollars 
($150,000)" in both places to "Seven Hundred 1 wenty Eight Ihousand Nine 
Hundred and Ninety-Three Dollars ($728,993 00)" 

2 7 Proponents shall obtain a 1evised consent of the Carbon Valley Park and Rec1eation 
Dist1ict (CVPRD) reflecting that (1) all public impiovements and facilities that are 
financed, constructed, installed 01 acquired by the District shall be dedicated and 
conveyed to the Town or its designee; and (2) the Stone1idge Distiict shall not 
provide park 01 1ecreation services, in lieu of language stating the CVPRD is the 
exclusive provide1 of such services 



I, Judy Hegwood, do hereby certify that the above and foregoing is a tme, conect 
and complete copy of a resolution adopted by the Board of Trustees of the Town of Firestone, 
Colorado, at a public meeting held on the I~ day of April, 2004 

IN WI1NESS WHEREOF, I have hereunto set my hand and the seal of the Town 
of Firestone, Colmado, this J_s:!: day of April, 2004 



TOWN OF FIRESTONE, COUNTY OF WELD, STAIE OF COLORADO 

---------·-------------------------------------- ---

IN RE THE AMENDED AND RESIAIED SERVICE PLAN FOR 
S IONERIDGE MEIROPOLIIAN DISTRICT, 
IN THE IOWN OF FIRE.STONE, COUNTY OF WELD, STAIE OF COLORADO 

-----------------" ___ " _____ " ____ _ 

RESOLUTION NO 04-

WHEREAS, pursuant to Resolution No 04-19, adopted Ap1il 1, 2004, the Board of 
Tmstees of the Town of Fiiestone apprnved a Se1vice Plan fm the Stoneridge Metrnpolitan 
District, located in the I own of Firestone, County of Weld, State of Colorado; and 

WHEREAS, the proponents of the District have been unable to obtain the consent 
required pursuant to Section 32-1-107, CR S to enable the District to finance, construct, install, 
acquire or otherwise provide sanitary sewe1 improvements or se1vices, as otherwise may be 
pe1mitted by the Se1vice Plan approved by Resolution No 04-19; and 

WHEREAS, the proponents of the District have therefoie requested Town approval of 
amendments to the District Service Plan to delete fiom the Service Plan the authority to finance, 
construct, install, acquire or otherwise provide sanitaty sewer improvements 01 services; and 

WHEREAS, for such purpose the proponents have submitted an Amended and Restated 
Service Plan containing the amendments necessary to remove from the District's Se1vice Plan the 
authority to finance, construct, install, acquire 01 othe1wise prnvide sanitmy sewe1 improvements 
01 se1vices; and 

WHEREAS, pursuant to the provisions of I itle 32, Article 1, Pait 2, C R S as amended, 
the Boaid of I rnstees of Fi1estone, County of Weld, State of Colorado, held a public heating on 
the proposed Amended and Restated Se1vice Plan Stone1idge Metrnpolitan District on the 22nd 
day of Ap1il, 2004; and 

WHEREAS, the Boaid of Irnstees has consideied the prnposed amendments and all 
other testimony and evidence presented at the heaiing; and 

WHEREAS, based upon the testimony and evidence piesented at the hearing, it appeais 
that the proposed Amended and Restated Se1vice Plan should be approved by the Boaid of 
I rustees, subject to certain conditions set forth below 

THEREFORE, BE II RESOLVED BY THE BOARD OF TRUSTEES OF THE TOWN 
OF FIRESTONE, COLORADO: 

1 



SectiQgJ I hat the Board of Tmstees, as the governing body of the Town of Firestone, 
Colorado, does hereby determine, based on representations by and on behalf of Best Buy Homes 
Colorado, Inc, a Colorado cmporation (the "Developer"), that all of the 1equirements of Title 32, 
Article I, Pait 2, CR S, as amended, relating to the proposed amendments to the Stoneridge 
Metropolitan Dist1ict Se1vice Plan, as set fo1th in the Amended aIId Restated Se1vice Plan dated 
Ap1il 16, 2004, have been fulfilled Such ainendments include ainendments to the text of the 
Se1vice PlaII and to Exhibits E, I and N to the Se1vice Plan to delete fiom such Se1vice Plan the 
autho1ity to finaIIce, construct, install, acquire or othenvise prnvide sanitaiy sewei improvements 
01 se1v1ces 

Section 2 I hat, based on representations by and on behalf of the Develope1, the Boaid of 
Trnstees of the Town of Firestone, Colorado, has jurisdiction ovei the subject matter of the 
proposed ainendments to Service Plan pmsuant to Title 32, Article 1, Part 2, CR S, as ainended 

Section J That, pursuant to Section 32-1-204 5, CR S, Section 32-1-202(2), CR S, 
and Section 32-1-203(2), C RS , the Board of Tmstees of the Town of Firestone, Colorado, does 
he1eby approve the Amended aIId Restated Service Plan fo1 Stone1idge Metropolitan Dist1ict, as 
set fo1th in Exhibit A to this Resolution and dated Ap1il 16, 2004, subject to the conditions stated 
in Section 4 below 

Section 4 That, pursuaIIt to Section 32-1-204 S(l)(c), CR S, the Boaid of Imstees 
hereby imposes the following conditions upon its approval of the Amended and Restated Service 
Plan fo1 Stone1idge MetropolitaII District: 

(a) Prior to the Maym's execution of this Resolution, the DistJict shall 
provide to the I own the folly and properly executed updated miginals of 
the legal counsel lette1 (Exhibit I), the bond counsel lette1 (Exhibit J), aIId 
financing plan notes (Exhibit G) 

(b) The Amended aIId Restated Service PlaI! is aIId shall 1emain subject to all 
requirements and conditions of Resolution No 04-19, which Resolution 
remains in full force and effect This Resolution, together with Resolution 
No 04-19, constitute the Boaid of Trustees' resolutions of approval for the 
se1vice p Ian for the District 

If any of the above-stated conditions aie not met, the Mayor shall refuse to execute this 
Resolution Fwthe1, if any of the above-stated conditions are not met, the Town may pursue all 
legal and equitable remedies available to it for failure of compliance with such conditions of 
approval 

Section 5 fhat this Resolution shall become effective only upon approval aIId execution 
by the Maym in accordance with the provision hereof, and that a certified copy of this Resolution 
shall be filed in the records of the Town and submitted to the proponents of the Distiict 
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RESOLVED, ADOP IED AND APPROVED this 22nd day of April, 2004 

(SE AL) 

ATTES1: 

Judy Hegwood 
Town Clerk 

TOWN OF FIRESTONE, COLORADO 

Michael P Simone 
Mayor 

4120/IM- 7:36 AM [ sjl]F \Qffice\F:res1onelMetropo!ltanDistrict\Stoneridg:e\..'ltoneridg~Amendrr:entApprovnlResolution 
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I, Judy Hegwood, do hereby certify that the above and foregoing is a true, correct 
and complete copy of a resolution adopted by the Board of Trnstees of the Town of Firestone, 
Colorado, at a public meeting held on the __ day of April, 2004 

IN WITNESS WHEREOF, I have hereunto set my hand and the seal of the I own 
of Firestone, Colorado, this _____ day of April, 2004 

(SE AL) 
Town Clerk 
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EXHIBIT A 

(Complete Copy of Amended and Restated Service Plan) 


